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FOREIGN  DAIRY  conditions 


Arrivals  and  offerings  of  foreign  "butter  have  again  "become  a  factor 
of  importance  in  the  domestic  "butter  market.     The  spread  "between  foreign 
and  domestic  "butter  prices  has  continued  to  widen  since  the  situation  was 
reviewed  last  month.    Already  the  margin  is  fully  as  great  as  a  year  ago, 
with  92  score  in  New  York  16  cents  higher  than  the  Copenhagen  quotation  on 
December  22, 

The  peak  of  supplies  from  the  Southern  Hemis ere  occurs  in  our 
winter  season  at  about  the  peak  of  butter  prices  in  the  United  States,  es- 
pecially the  price  of  our  butter  of  best  auality.    This  year,  the  slump  in 
European  prices  was  somewhat  nost-ooned  by  the  backwardness  of  the  Australian 
dairy  season.    Now,  with  conditions  in  Australia  normal  and  with  a  new 
record  season  in  progress  in  ^ew  Zealand,  actual  and  anticipated  arrivals 
from  those  sources  are  again  resulting  in  a  quiet  market  in  London  and  hand- 
to-mouth  buying  in  European  butter  markets  generally.    With  European  out-out 
holding  up  well  and  with  arrivals  and  shipments  afloat  from  the  Southern  Hem- 
isphere increasing  ran:  dly,  prices  in  European  markets  have  reflected  the 
changing  supoly  situation  in  a  marked  falling  off  during  the  month, 

The  imports  of  butter  into  Great  Britain  and  Germany  combined  have 
amounted  durirg  11  months  of  this  year  to  321  million  pounds,  against  799 
million  pounds  during  the  corresponding  period  of  1926.    M.^st  of  the  in- 
crease has  been  in  the  German  imports.    Prices  of  butter  in  the  London  market 
are  now  practically  the  same  as  a  year  ago  and  German  prices  only  slightly 
lower. 

New  Zealand  dairy  output  running  well  ahead  of  last  season 

Dairy  production  in  New  Zealand  continues  much  heavier,  probably  by 
as  much  as  20  per  cent,  on  a  butter  fat  basis,  than  during  the  early  months 
of  last  season.     The  increase  thus  far  is  principally  in  butter  production. 
Factories  in  New  Zealand  are  largely  of  the  type  that  can  be  utilized  either 
for  butter  or  cheese  manufacture.     It  is  not  unusual  for  them  to  be  turned 
predominantly  to  butter  production  during  the  earlier  part  of  the  season. 
Near  the  Christmas  holidays,  the  London  prices  of  butter  begin  usually  to 
decline  under  the  pressure  of  new  season  supplies.     The  policy  then  is  gen- 
erally to  turn  more  heavily  to  cheese  production  .and  shipment.    The  trend 
of  production  of  butter  and  cheese  in  ^ew  Zealand  during  the  first  three  month 
of  this  season  as  compared  with  those  of  last  season  is  shown  on  following 
page. 
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Wm  ZEALAND:    Butter  and  cheese  graded,  first  three  months 

of  seasonal  year,  1927-28 


Month  ! 
and  year  ! 

Butter 
graded 

Increase ; 
over 
year 
ar;o 

Cheese 
graded  : 

Increase : 
over 
year 
aco 

Total  estimated 
butter! at 
Increase  over 
rear  ago 

1927-28 : 

Pounds 

:Per  cent 

Pounds 

775,040  ! 
7,685,440 
16.239.280 

-Per  cent 

5,031,040  ' 
12,421,280 

20. 40 6. 400 

36.30  : 
29.15 
:  15.80 

63.90  : 
11.43  ; 
,  3.50 

37.90 
27.83 

Three  months 

  .  ■  a   -t.  -  i          -  ■  —  

■  37,858,720  :  23.00 

:  24,749,760 

.  7.10 

:  18.97 

Monthly  reports  of  Commerce  and  Industries,  from  Consul  General  W..  L.  Lor 
Wellington,  Hew  Zealand. 


Shipments  afloat,  according  to  latest  available  reports  cabled  "by  the 
American  .agricultural  Commissioner  in  London,  are  shown  in  the  following  com- 
p ar at  iv e  s t  at  ement : 

NgW  ZEALAND:     Shigmgntg  of  butter  afloat,  various  dates  for  last  two  :sga^oa s 
1927  Pounds  1926  Pounds 

October  7    7,401,000  October  15  

November  19   18,480,000  November  20    13,160,000 

December  17   25,312,000  December  18   14,lo8,000 


Ranid  recover  from  drought  in  Australian  dair^  states 

Recovery  from  the  backwardness  of  spring  production  in  the  dairy 
states  of  Australia  has  now  gone  so  far  that  for  the  remainder  of  the  export 
season  prospects  are  considered  excellent,   according  to  Australian  Commercial 
sources.    Bv  the  middle  of  November,  Hew  South  Wales  and  Queensland  had  begun 
to  develop  substantial  exnort  surpluses  while  in  Victoria  conditions  were  de- 
scribed as  quite  ideal  for  an  increased  surplus.     The  extent  to  - hich  butter 
oroluction  had  then  approached  the  output  of  a  year  age  is  indicated  by  quan- 
tities graded  in  various  grading  -ports. 


,:     y  !■■  f. 
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BUTTER:    Arrivals  at  certain  Australian  grading  ports 


:  Corr eso ond- 

:  Yfeek 

Correspond— 

Port 

*    iif  rpplr 

r         -ii-lC-        ' '  COX*- 

'November  5.1927 

:  year  ago 

November  12.1927 

:  year  ago 

!  3oxes 

:  Boxes 

;  Boxes 

!  Boxes 

Sydney,  New  South  "'ales 

;  20,257 

;  23,742 

21,438 

.  21,313 

Melbourne,  Victoria  «... 

t  39,182 

48,246 

40,103 

46,859 

Brisbane,  (Queensland  .  . . 

9,811  : 

6,864 

11.653 

5,109 

Total  

69,250 

78,872  ; 

73,199 

73,785 

Compiled  from  reports  by  Prescott,  Ltd. ,  Sydney,  November  5  and  12,  1927. 


Shipments  afloat  as  late  as  December  17  give  the  best  available  indica- 
tion of  the  progress  of  the  season  to  date.    A  comparative  statement  follows: 

AUSTPaIIa:     Shipments  of  butter  afloat,  various  dates  for  last  tr,o  seasons 

1927  Pounds  1926  Pounds 


October  7    774,000 

November  19   6,664,000 

December  17   8,904,000 


October  15    3,504,000 

llov ember  20    8,843,000 

December  IS    8,792,000 


Great  Britain  imports  heavily  from  both  hemisnbares 

Imports  of  butter  into  Great  Britain  were  heavy  during  November  as  com- 
pared both  with  October  af  this  year,  and  November  a  year  ago.     The  increase 
as  compared  with  the  previous  nrnrth  is  in  the  supplies  from  the  Southern  Hem- 
isphere, v?hile  the  increase  in  total  sup-nlies  over  a  year  ago  was  made  in  soite 
of  arrivals  from  southern  sources  during  the  month  being  still  s^mevhat  light. 
Australian  butter  first  reached  3ritish  markets  this  year  in  important  volume 
during  November,  amounting  in  that  month  to  2,300,000  pounds,  while  October 
arrivals  amounted  to  only  427,000  pounds.     October  imports  from  New  Zealand 
amounted  to  4,226,000  pounds  which  ras  increased  to  11,643,000  uounds  during 
November.    Argentine  butter,  likewise,  although  still  only  about  half  as  heavy 
as  a  year  ago,  increased  from  1,795,000  -pounds  in  October  to  3,231,000  pounds 
in  November.     The  most  notable  fact  in  3ritish  trade  for  the  month  is  that, 
notwithstanding  the  lateness  of  the  season  in  Australia  and  Argentina,  recent 
increases  from  these  sources  together  rrith  that  from  New  Zealand  brought  the 
November  supplies  from  the  southern  hemisphere  nearly  to  its  usual  -pro-portion 
of  the  total  for  this  time  of  the  year.     Of  the  total  batter  sur/olies  reaching 
Great  3ritain  during  November  of  the  last  three  years,  those  from  the  Southern 
Hemisphere  comprised  44  per  cent  in  1925,  46  per  cent  in  1926,  and  40  per  cent 
this  year. 


.  r     , : 
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GBEiffl  BRITAIN:     Imports  of  butter  and  cheese,  October-November  1927 

and  November  1925 


Count  ry 

;                                            JL  o  *■ 

7  : 

1926 

IJr-v'npbev  ; 

~7ov  enb  er 

:      1.000  pounds 

1.C0G  pounds  : 

1T000  pounds 

BUTTER 
Netherlands   

5,800 

1,765  : 

962  : 

.               T7   OAT  I 

.  . .  :                 529  J 
1,310  : 

901  : 
1,369  : 
1,579  : 
13,515  : 

476  : 
1,149 

535 
1,408 
1,249 
15,451 

331 

t  4 

Irish  Free  State  . . 

1,795  : 

4-27  : 
;             4,226  i 

o  ,  So  x  ! 
2,837 

1 1 ,  Oh:Zj 

4,893 
8,209 

6  ?.94 

2  : 
5-44 

542 

:  11 

.  ..;  42.957 

44  ,898 

.      .  44,455 

:  J anue ry-Oct  ober 

January-Noveraba" 

:  J anu  arv-Hov emb  e  r 

595,757 

:  501,384 

CHEESE 

• 

2,213  : 

138 
219 
3 

19,920 
.  .  . ;  830 

J. ,  oD<-) 

:  150 
:  218 
:  3,786 
:  15,928 
:  653 

1,773 

1  44-5 
•  163 
t  35 
;  o,o0o 
:  19,463 
571 

31,099 

26 t 7 57 

:  Janus ry-Oct ober 

:  J  anu  arv-1 "  ov  emb  er 

:  J  anu  a  ry— 1  i  ov  emb  e  r 

Total  

275,851 

:  307,950 

:  314,414 

in 

UPOI 

I 


German  butter  importers  buy  conservatively  during  November 

In  Germany  the  same  caution  is  shown  in  buying  from  hand  to  mouth  as 
ngland  where  the  prospective  increase  in  supplies  has  a  more  direct  effect 
the  market.     The  Danish  and  Dutch  exporters  sell  in  either  or  both  mar- 
kets   and  the  "colonial"  product  in  British  markets  tends  to  sell  at  this  sea- 
son at  a  ^ider  margin  belor  "continental"  than  at  other  seasons.  Purchases 
of  fore^n  butter  rithin  Germany  amounted,  however,  to  20,503,0^0  pounds  dur- 
ing November,  according  to  a  cabled  report  from  the  American  Agricultural 
Commissioner  in  Berlin.    Although  less  than  the  24, 050, 000  pounds  imported  in 
October,  this  is  still  in  e;ccess  of  the  imports  of  19,150,0-0  pounds  of 
November ,  1926 . 
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G-ESI 1A1TY i    Inoorts  6f  butter,  October  -  November,  1927,  and 

Yovenber  1926 


Source  of  imports  L- 

—  -    * 

1  c 

■Of.  4"  fO"l  a  ■ 

UC  U  U  J  6  j.  ; 

27 

17  ov  e 

mber 

1925 
:       ttov  ember 

Others  ".  : 

1    nnn  «nnn A o  « 
JL.WWU    IJULLUU.B  » 

1.000  pounds 

:  1.000 

pounds 

5,173  i 

6  393 

2,315  : 
8,157  : 
992  : 

5,291 

6,173  « 
1,653 

6,173  : 
1.213  : 

<  5,512 
5,952 
5,071 
1,764 

631 

Total  : 

24,030  : 

20 . 

303 

19 

.130 

:J 

anua ry-Oct ob  e  r  : 

January-] 

lav  ember: 

J  anuar; 

/-IT  ov  err.be  r 

^otal  : 

197,761  : 

216,264  : 

197 

,495 

BUTTER:    'weekly  prices  in  Copenhagen,  3erlin,  London  and  -er  York, 

in  cents  ner  pound 
(Foreign  prices  by  weekly  cable) 

Market 
and  description 

:Dec.  l,:Dec.  8, 
:   1927     :  1927 

:Dec. 15, 
:  1927 

:Dec.22,  : 
:  1927  : 

Dec. 29, 

1927 

.Dec. 30, 

■  1926 

:  Cents  :  Cents 

:  Cents 

Cent  s  : 

Cents 

:  Cent  s 

York,  92  score  .  

:  51.50  :  51.50 

:  52.00 

:  52. OC  : 

52.00 

•  55.00 

Copenhagen  official 

quotation   

:  39.75  :  40.36 

:  36.71 

35.23  : 

36.71 

37.02 

Berlin,  la  auality  

:  40.63   :  40.63 

.  38.25  • 

33.25  : 

36.74 

38.89 

London :  a/  : 

Danish  : 

42.15  :  42.47 

39.54 

39.97  : 

39.77 

40.19 

Dutch,  un salted  : 

42,58   :  43.02 

41.50  : 

40.41  : 

40.64  : 

41.50 

ITew  Zealand  : 

36.72  :  36.23 

•  34.33  : 

54.54  : 

35.20 

V 

Ne^7  Zealand,  unsalted  ... 

40.84  :  39.97 

37.37  : 

36.93  : 

36,51  . 

-V 

Australian   

36.50   :  36.06 

33.89  : 

35.67  : 

34.33 

36.72 

Australian,  unsalted  

39.76  :  38.02 

35.41  : 

35.20  : 

35.20 

37.30 

Argentine,  unsalted  

36.06  :  35.20 

:  33.24 

33.67  : 

32.81  . 

34.77 

Siberian   : 

34.33   :  34.11 

52.59  : 

32.15  : 

33.25  : 

b/ 

Quotations  converted  at  par  of  exchange. 

a/  Quotations  of  following  day.  by  ITo  nuotation  or  on  basis  not  strictly 
conp  arable. 
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FOREIGN  DAIRY  CONDITIONS 

Butter  prices  in  the  principal  European  markets  continued  in  January 
as  in  December  on  lo^er  levels  than  for  comparable  grades  in  New  York.  The 
margin  in  favor  of  New  York  over  Copenhagen  ras  15  cents  on  January  5,  and 
12  cents  on  January  26,  the  margin  having  been  narrowed  principally  by  the 
lowering  of  domestic  prices.     Imports  of  butter  into  the  United  States  amount- 
ed to  510,093  pouno<:  during  December,  against  2j, ''BIS, 000  pounds  in  December, 
1926.     Official  import  figures  for  January  are  not  yet  available,  but  it  is 
known  that  they  have  considerably  exceeded  those  of  December.     According  to 
latest  information  from  the  branch  office  of  the  Department  of  Agriculture 
in  iiet?  York  on  January  2?,  buyers  were  not  interested  in  offerings  of  foreign 
butter  at  prices  then  prevailing.     Imports  of  che^e  during  December  amounted 
to  7S474 ,000  pounds  against  10f033,000  poinds  a  year  ago*     Imports  of  milk  and 
cream  from  Canada  amounted  tc  3 13 ,2 GO  gallons  and  247,018  gallons  respectively . 
In  December  1926,  milk  imports  amounted  to  533.238  gallons  and  cream  reached 
338,957  gallons.     Foreign  butter  supplie? .,  as  indicated  by  the  combined  im- 
ports into  Great  3ritain  and  Germany,  vera  about  2\  per  cent  greater  in  1927 
than  in  1926,  amounting  to  891  million  pounds  and  868  million  pounds,  respect- 
ively.   Prices  in  the  two  years  have  averaged  about  the  same. 

Australian  butter  production  in  December  heavier  than  year  ago 

Arrivals  of  butter  in  important  Australian  grading  ports  indicate  that 
December  production  ras  considerably  heavier  this  season  than  last.  Victoria 
alone  shored  somewhat  lighter  receipts,  while  Hew  South  Wales  and  Queensland 
were  running  far  ahead  of  the  corresponding  period  of  last  season.  Commercial 
sources  report  some  lack  of  rain  in  Victoria  during  December,  with  the  prospect 
that  the  peak  of  production  in  that  state  may  have  been  reached  early  in  the 
month.     The  recent  tendency  for  the  output  to  fall  off  in  Victoria  and  to  in- 
crease in  New  South  "Tales  and  Queensland  is  shown  by  the  following  compilation 
from  weekly  reports  of  a  leading  Sydney  firm. 


AUSTRALIA:    Arrivals  of  butter  at  important  grading  ports , 


Week  ! 

Sydney  ! 

J.JI~iKJ      rtliU.      _L.  /CI 

Melbourne, 

Brisbane,  a' 

Total 

ending  ! 

New  Scnxh  -ales 

Victoria 

Q,ucen  g  land 

3  ports 

3or.es 

Bcxe?  , 

!  5ov?s_ 

Boxes 

Dec.  3,  1927  : 

27,393  ! 

40  ,"555  : 

18,012  ! 

85,960 

Dec.  10,  1927 

32,745 

!  38,821 

19,546  ! 

91,112 

Dec.  17,  1927  ! 

33,410  { 

39,417 

19,232  ! 

92,059 

Dec.  24,  1927 

36,165  ; 

30,678 

!        28 . 103  ! 

94.946 

4  weeks, 

December  1927 

129.713 

1^9.471 

!  84.893 

364,077 

Corresponding 

period,  1926 

!  59,003 

180,094 

;  9,451 

248,548 

a/  Figures  for  Brisbane  are  for  "butter  graded". 
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Shipments  of  Australian  butter  afloat  on  January  14  amount ed^  to 
10,6^0,000  pounds  against  5,753,000  pounds  on  January  15,  1926.  Shipping 
from  Australia  T7as  temporarily  disturbed  by  a  strike  of  dock  workers  that 
extended  into  early  December.     It  is  probable  that  the  December  imports 
into  Great  Britain  from  Australia, amounting  to  6,611,472  pounds,  ^ere 
lessened  by  the  disturbance  of  shipping  and  are  not,  therefore,  as  repre- 
sentative as  usual  of  the  actual  trend  of  surplus  production  in  Australia 


ITer  Zealand  production  maintained  at  record  level 

Butterfat  production  in  New  Zealand  during  the  first  4  months  of  this 
season  is  officially  estimated  to  have  exceeded  that  of  the  corresponding 
period  of  1926-27  by  15.7  per  cent,  butter  having  increased  20.3  per  cent 
and  cheese  7.6  per  cent,  according  to  a  report  of  December  21  from  Consul 
General  T".  L.  Lowrie  at  Wellington,  N.Z.    December  imports  from  New  Zealand 
into  Great  Britain,  as  compared  with  a  year  earlier,  show  no  increase  in 
cheese, rith  an  increase  of  36  ner  cent  in  butter.     Shipments  afloat  on  Jan- 
uary 16  vzere  tvrice  as  heavy  as  a  year  earlier,  amounting  to  22,512,000 
pounds  and  11,361,000  pounds,  respectively.     Shipments  of  butter  and  cheese 
for  the  remainder  of  the  marketing  season  were  apportioned  tentatively  as 
follows,  at  a  recent  meeting  of  the  Her  Zealand  Dairy  Produce  Board,  accord- 
ing to  the  report  of  Consul  General  Lowrie  referred  to  above. 

NEW  ZEALA11D:    Proposed  shipments  of  butter  and  cheese, 
December  to  July,  1927-28 


Month 


Butter 


Boxes 

Pounds 

Boxes 

December   

396,500 

22,204,000 

140,000 

January   

426,000 

23,856,000 

140,000 

February   

350,000 

19,600,000 

!  140,000 

March   

350,000 

19,600,000 

140,000 

April   

250,000 

14,000,000 

140 , 000 

May   

200,000 

11,200,000 

140,000 

June   

100,000 

;  5,600,000 

30,000 

Julv   

100.000 

5.6H0.OOO 

10 . ooo 

Total,  8  months. . 

:  2,172,500 

121,560,000 

880,000 

Cheese 
Pounds 

7,840,000 
7,8*0,000 
7,840,000 
7,840,000 
7,840,000 
7,840,000 
1,680,000 
560.000 
49,280,000 


It  is  estimated,  according  to  the  statement,  that  at  no  period  will 
any  butter  or  cheese  be  more  than  four  weeks  in  store  in  "ew  Zealand. 
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British  imports  of  butter  and  cheese  -practically  sane  as  last  year 

December  arrivals  of  colonial  butter  supplies  in  Great  3ritain  in- 
creased 50  per  cent  over  November  despite  some  shinning  difficulties  at 
Australian  ports.     Total  imports  of  butter  into  Great  Britain  rere  49,892,000 
pounds  in  December  against  44,898,000  nounds  in  November,  and  50,413,000 
pounds  in  December  1926.     For  the  year  ended  December  31,  1927,  imports  of 
butter  totaled  652,608,000  pounds  or  practically  the  same  as  in  1926  rhen 
651,709,0C0pounds  rere  received.     Cheese  imports  totaled  330,304,000  -sounds 
as  compared  rith  337,574,000  -pounds  in  1926.    Of  the  butter  imports  during 
the  last  three  years,  as  shorn  in  the  following  table,  the  proportion  com- 
ing from  the  Southern  Hemisphere  ""'as  the  same,  about  40  per  cent,  in  1927 
as  in  1926,  rhereas  in  1925  it  had  reached  50  per  cent.     The  smaller  pro- 
portion in  the  last  tro  years  reflects  in  large  -part  the  unfavorable  spring 
season  in  iJer  Zealand  in  1926  and  in  Australia  in  1927.     Of  the  December 
butter  imports,  56  per  cent  rere  from  Her  Zealand,  Australia  and  Argentina, 

GREAT  BHITAlil:     Imports  of  butter  and  cheese,  December  , and 
12  months  ended  December,  1925,  1926  and  1927 


Country          !  llonth  of  December  .'  12  months  ended  December  31 

 _  :  1925  :     1926  :     1927  ;  1925      :  1926  ;  ,  1927 

;  1,000  «  1,000  :  1,000  :  1,000      i    1,000  *  1,000 

:  pounds  :  -pounds  '  pounds  :  pounds    '>  pounds  ;  pounds 

BUTTER        :  :  :  :  :  *~  : 

Russia  :  20  :        354  :        126  ;  32,729  S    29,377  ;  39,247 

Finland   i  2,223  :     1,529  :     1,321  :  19,006  :    20,893  :  22,980 

Sweden  ;  1,927  i     1,303  :     1,010  5  9,121  :     17,256  :  13,587 

Denmark   :  19,307  :  15,538  ;  15,723  !  185,702  j  213,527  ;  223,414 

Netherlands   :  671  :        507  :        534  :  8,516  :    16,350  :  19,066 

France   :  434  :    :    1,126  J  3,472  :      3,357  :  7,391 

United  States  ...t  — -  :        -—  :         19  .'  1,326  :         521  :  75 

Argentina   :  7,157  J     6,604  :    5,813  :  54,264  :    57,590  :  47,046 

Irish  Free  State  :  1,947  :    2,499  :     2,227  ;  45,143  :    55,579  :  65,686 

Australia   !  13,700  :    9,702  :    6,611  :  130,059  ;    84,234  :  54,737 

Ner  Zealand   i  7,303  ;  12,296  :  15,375  !  140,609  ;  129,236  :  141,202 

Canada  1  28  :          28  5        —  :  18,203  :      7,124  i  47 

Other  countries  442  ;          53  :  7  ;  7,409  :     16,160  :  15.130 

Total   :  55,159  :  50,413  :  49,392  :  655,564  :  651,709  !  652,603 


CHEESE         :  ;  :  :  :  : 

Netherlands  J  2,095  :  2,633  :  2,884  :  15,898  :    21,279  :  25,543 

Italy  I  1,693  ;  1,104  :  1,567  :  18,049  :    15,816  :  15,842 

United  States  fiij  153  i  61  :  505  I  2,003  :      1,478  :  1,925 

Australia  . .  .\ . »  .  !  1,230  ;  181  i  407  :  9,055  :      5,262  ;  3,975 

Her  Zealand   i  12,695  :  7,620  !  7,583  ;  155,848  ;  167,653  :  180,529 

Canada  :  16,430  :  10,387  ;  8,924  :  140,324  :  118,354  :  94,522 

Other  countries  .  318  i  1.090  ;  486  ;  5.877  ;      7.732  ;  7.963 

Total   :  35,119  :  23,076  :  22,356  :  347,054  :  337,574  :  330,304 
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German  demand  for  foreign  butter  veil  maintained  . 

Germany,  despite  heavy  domestic  supplies,  especially  of  the  lower 
grades,  imported  practically  as  much  "butter  in  December  as  in  November, 
and  more  than  a  year  ago.    December  imports  totaled  20,062,000  pounds  com- 
pared with  20,503,000  pounds  in  November  and  18,078,000  -pounds  in  December 
1926.     The  total  importation  of  238,326,000  pounds  for  the  year  just  closed 
was  10  per  cent  above  that  of  1926.     The  price  in  Berlin  is  now  as  high, com- 
pared with  a  year  ago,  as  in  other  markets. 

GERMANY:     Imports  of  butter,  November  and  December    1927 ,  and 

December  1926 


Source  J  1927  :  1926 

of  imports  :  IT ov ember  :  December  ;  December  

:       1.000  pounds       :       1.000  pounds       :       1.000  wounds 

Denmark  :  5,291  i  5,512  :  6,174 

Netherlands  :  6,173  :  6,173  ;  5,733 

Russia  :  1,653  ;  1,543  :  937 

Baltic  Group   ;  6,173  :  4,850  :  3,748 

Others   :  1.213  ;  1.984  ;  1.486  

Total  j  20.503  :  20.062  :  18  ,C78 

: January  -  November : January  -  December; January  -  December 

Total   :  218,264  .  238,326  :  215,577 


BUTTER:    Weekly  prices  in  Copenhagen,  Berlin,  London  and  New  York, 

in  cents  per  pound 
 (Foreign  prices  by  weekly  cable)  


Market  and  description 


New  York,  92  score  

Copenhagen,  official  quot. 

Berlin,  la  quality   

London: 

Danish   


Dutch,  unsalted   

New  Zealand   

New  Zealand,  unsalted 

Australian   

Australian,  unsalted  . 
Argentine,  unsalted  . . 


Dec.  29 
1927 


Cent  s 

52.00 
36.71 
36.74 

39.77 
40.64 
35,20 
36.51 
34.33 
35.20 
32.81 


'an.  5 
1923 


52.00 
36.71 
36.74 

39.77 
41.50 
35.20 
36.06 
34.22 
34.98 
32.59 


Jan.  12 
1928 


Cent s  :  Cents 


48.00 
35. 13 
34.62 

38.02 
40.63 
33.89 
34.76 
33.24 
33.89 
31.94 


"an.  19 
1928 


Cent  s 

47.00 
35.13 
34.62 

37.58 
40.19 
33 . 13 
34.33 
32.59 
33.02 
31.07 


Jan.  26 
1928 


Cent  s 

47 . 00 
34.  S5 
34.62 

37.15 
41.06 
33.46  ! 
34.33  ; 
32.59  : 
32.81  : 
30.20  : 


Jan.  27 
1927 


Cent  s 

48.50 
36.86 
37.38 

39.72 
41.07 

39.72 
36.50 
37.37 
33.68 


Quotations  converted  at  par  of  exchange. 

a/  No  quotation,  or  on  basis  not  strictly  comparable. 
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SSPQRTS  MQJRE  3UTrJZS  AT  LOTS?.  PRICES  JUPJITG  1927 

Exports  of  "butter  from  Denmrk  during  the  year  1927  Fere  8  per 
cent  heavier  than  those  of  the  preceding  year.     The  exportation  of 
314,872,000  pounds  in  1927,  according  to  a  preliminary  estimate  appear- 
ing  in  "Sm^r  Tidende",  January  6,  1928,  constitutes  another  new  record 
for  ouantity  exported  in  any  y^ar.    The  next  highest  record  years  were 
those  of  1926  when  292,114,000  pounds  were  exported,  and  1924  with  total 
exports  of  272,033,000  pounds.     Of  the  total  exports  in  1927,  the  United 
Kingdom  took  70  per  cent,  Germany  25  -oer  cent,  Switzerland  3  per  cent, 
and  all  ether  countries  2  per  cent . 

Weekly  export  prices  averaged  about  2  per  cent  lo^er  in  1927  than 
in  1926.    During  the  year  ended  December  31,  1926,  the  official  export 
ouotations  averaged  37.3  cents  ner  pound,  while  for  the  year  1927,  this 
price  had  declined  to  36.6  cents.     The  decline  in  price,  together 'with 
the  increase  in  production,  has  brought  forth  statements  from  Danish 
authorities  to  the  effect  that  Danish  agriculture  may  now  be  facing  a 
serious  crisis,  according  to  a  report  from    Tice  Consul  Ellis  A.  Johnson 
m  Copenhagen.    The  difficulties  in  the  agricultural  industry  culminated 
during  the  latter  half  of  1927  in  the  lower  prices  obtained  for  both  cf 
the  principal  export  products,  butter  and  bacon. 

Sentiment  in  Denmark  is  divided,  according  to  Vice  Consul  Johnson, 
as^to  the  advisability  cf  increasing  production  of  butter  in  the  face  of 
lor  prices.  The  major  part  of  the  industry,  however,  seems  to  be  of  the 
opinion  that  Denmark  must,  at  all  costs,  retain  their  markets  in  England 
and  Germany  even  though  the  products  mist  be  sold  at  times  for  little  cr 
no  profit . 
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MODEM  DAIRYING  III  ITALY  ,^13  1  ..i:.^  C'^ZS'1  TO  UTITZD  SgAgES 

Italy  has  been  supplying  in  recent  years  about  one-half  of  the  cheese 
imported  into  the  Unit ee  States.    Amerlcau  dai.rj?  interests,  therefore,  are 
directly  concerned  with  developments  in  tine  real  "'an  dairy  industry.  This 
industry  is  being  industrialized  f_r  the  purpose  of  meeting  more  advantage- 
ously the  modern  requirement 3  of  foreign  markets,  according  to  a  report  of 
the  Instituto  Nazionale  wer  1T  Esportazious  forwarded  by  Agricultural  Com- 
missioner Eoley  at  London  to  the  Bureau  of  Agricultural  Economics. 

Italian  milk  -production 

Estimates  based  on  census  returns  -place  the  number  of  milk  cows  in 
Italy  at  aooroxinately  4  million,  with  an  annual  output  of  over  1  billion 
gallons  of  r.ilk.     About  one-third  of  the  co7/s!  milk  is  consumed  in  its 
natural  state  and  the  remainder  is  manufactured.     Cheese  is  the  most  im- 
portant of  the  manufactured  products.    Not  all  Italian  cheese,  however,  is 
made  from  cows'  milk,  the  milk  of  er,es,  goats,   and  buffaloes  entering  also 
into  its  manufacture.     In  addition  to  the  ^-,000,000  cows  supplying 
1,170,000,000  gallons  of  milk,   it  is  estimated  that  169,000,000  gallons  are 
produced  from  8,000,000  ewes,  52,000,000  gallons  from  1,500,000  goats,  and 
13,000,000  gallons  from  10,000  buffaloes. 

Cheese  -prediction  and  trade 


In  1925,  Italy  produced  approximately  550,000,000  pounds  of  cheese. 
Each  district  has  its  own  distinctive  variety,  no  fewer  than  fifty  being  sold 
in  Italian  markets.    A  law  of  October  20,  1925,  requires  makers  and  sellers 
of  cheese  to  state  its  ratio  of  fat  to  solid  content,  grouping  cheese  into 
three  classes;  "whole  cream1' ,  containing  no  less  than  45  per  cent  of  fat, 
"half  cream",  with  a  fat  content  varying  from  25  to  45  per  cent,  and  "skimmed 
milk",  with  a  fat  content  of  less  than  25  oer  cent. 

The  year  1926  was  one  of  marked  depression  in  the  Italian  dairy  in- 
dustry.   Exports  cf  cheese  fell  off  in  that  year  nearly  to  the  prewar  volume. 
Total  exports  of  cheese  from  Italy  and  the  proportion  exnorted  to  the  United 
States  in  certain  years  were  as  follows: 


Export  s 


Total  exports   

Exports  to  United  States  .. 

Percentage  to  United  States 


19: T. 


Frur 


00 


:  1924 

1925 

1925 

:  Pounds 

Pounds 

Pounds 

000 1  74,148,000 

86,228,000 

72, 888 ,000 

OOOi  29., 464 1  COO 

!   Oc ,  ,•  bo..  ij>  i\j 

33  .,895,000 

nt  :    Far  c--ut 

Per  z\-.rX 

Per  c»5nt 

:        40  ; 

\  53 

:  <*8 

Source:  Statistica  del  Comnercio  Sneciale  di  Imp  ortezione  e  di  Esr-ortazione , 
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The  relative  importance  of  Italian  cheese  in  our  total  import  trade 
is  indicated  below. 

CHEESE:    Total  imports  and  imports  from  Italy  into  the  United  States, 
 19jg_,  1924-27  


Year 


1913  . 

1924  . 

1925  . 

1926  . 

1927  . 


Total  imports 


Pounds 

49,387,944 
59,175,591 
62,402,706 
78,416,823 
79,796,062 


Imports  from  Italy 


21,326,445 
31,256,044 
33,828,862 
35,025,050 
31,737,685 


Proportion  of  total 
import s  from  Italy 


Per  cent 

43 
53 
54 
45 
40 


Source:     Commerce  and  Navigation  of  United  States,  and  Monthly  Summary  of 
Foreign  Commerce. 

The  decline  in  the  percentage  from  Italy  since  1925  has  been  due  largel;. 
to  the  increased  imports  of  American  cheese  from  Canada  in  1926  and  1927. 

Production  and  exports  of  butter 

Butter  production  in  Italy  is  comparatively  small  (not  exceeding  110 
million  pounds,  or  just  one-fifth  the  quantity  of  cheese  produced),  although 
the  aualitv  is  said  to  be  "very  good".     Butter  manufacture  also  has  tended  to 
be  industrialized  and  standardized  in  recent  years,  and  large  commercial  cream- 
eries have  been  opened.     Butter  exports  amounted  in  1913  to  5,356,000  pounds; 
in  1924  to  5,334,000  pounds;  in  1925  to  8,009,000  pounds,  and  in  1926  to 
5,707,000  pounds.     The  leading  market  for  Italian  butter  is  Switzerland. 

Larger  exports  of  preserved  milk 

Milk  preservation,  also,  has  developed  in  Italy  with  the  industrializa- 
tion of  dairying  and  is  steadily  growing  in  importance  when  allowance  is  made 
for  the  depression  in  1926.     During  recent  years,  exports  of  milk  in  its  var- 
ious forms  have  been  as  follows: 

ITALY:    Exports  of  milk,  sterilized,  condensed  and  powdered,  1913,  1924-26 


Year 

Sterilized  . 

Condensed,  ^eetened  : 

Condensed, unsweetened  : 

Powdered 

Pounds  J 

Pounds 

Pounds 

Pounds 

1913   

1924  .... 

1925   

1926  .... 

;  4,990,553 
:  2,270,297 
:  2,406,541 
:  2,266,329 

!  5,538,617 
!  7,547,757 
!  10,838,255 
!  9,309,585 

:  190,036 
;                2  ,  747  , 152 
:               3  , 189 , 174 
.  1,417,117 

•  3,154,703 
:  3,294,111 
:  346,122 

■0 
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EORSIGIT  NESTS  Oil  DAIRYING 


DAIRY  PRODUCT  I  GIT  CHECKED  IIT  CANADIAN  PRAIRIE  PROVINCES 


The  production  of  creamery  butter  in  the  three  prairie  provinces 
of  Canada  is  estimated  by  the  Canadian  Government  Dairy  Commissioner  to 
have  declined  by  about  20  per  cent  in\1927  from  the  52,000,000  pounds 
produced  in  1926,     The  production  of  these  provinces  represents  about 
one-third  of  the  total  Canadian  output.     Increased  production  in  the 
eastern  provinces,  however,  is  believed  to  have  fully  compensated  for 
the  decline  in  the  west. 

The  conditions  affecting  the  decline  in  butter  production  in  the 
prairie  provinces  are  indicated  by  a  renort  covering  the  situation  in 
Alberta  received  in  the  Foreign  Service  of  the  Bureau  of  Agricultural 
Economics  from  Vice  Consul  Odin  G.  Loren  at  Edmonton,     Since  about  one- 
third  of  the  total  milk  production  of  Alberta  is  utilized  in  the  manu- 
facturing of  creamery  butter  and  factory  cheese,   it  is  estimated  by  the 
Dairy  Commissioner  of  Alberta  that  the  general  decrease  in  dairy  pro- 
duction in  that  province  Fas  around  6  per  cent.     The  1927  consumption  of 
fluid  milk,  cream,  and  ice  cream  is  estimated  to  have  been  about  equal 
to  that  of  the  previous  year,  while  the  production  of  butter  in  home 
dairies  was  somewhat  loT?er. 

The  decrease  in  dairy  production  in  1927  was  due  directly  to 
fewer  cows  having  been  milked,  and  indirectly  to  climatic  and  other  con- 
ditions that  have  been  fairly  general  throughout  the  western  provinces. 
It  is  officially  estimated  that  26,000  fewer  cows  were  being  milked  in 
Alberta  alone  in  1927  than  in  1926,  the  number  having  declined  from 
406,000  to  380,000.     Dairy  heifers  showed  a  reduction  of  43,000  from 
149,000  in  1926  to  106,000  in  1927.     The  number  of  beef  animals  of  all 
ages,  on  the  other  hand,  showed  a  large  increase.     The  total  number  of 
cattle  increased  from  1,170,000  in  1925  to  1,535,000  in  1927.     It  ap- 
pears, therefore,  that  owing  to  changed  market  conditions,  many  Alberta 
farmers  reported  their  cattle  as  belonging  to  the  beef  classes  which  in 
other  years  may  have  been  reported  as  dairy  animals-     It  is  pointed  out, 
however,  that  the  production  of  26,000  cows  would  almost  account  for  the 
difference  in  milk  output  in  the  two  years. 

On  the  whole,   it  appears  that  in  spite  o^  the  persistence  of  the 
government  in  encouraging  farmers  to  milk  more  cows,  the  present  tendency 
in  the  prairie  provinces  is  for  farmers  to  favor  cattle  raising  and  grain 
growing. 
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FOREIGN  DAIRY  CONDITIONS 

Foreign  "butter  prices  have  made  a  normal  recovery  from  the  seasonal 
slump  that  follows  the  Christmas  holidays  in  the  European  markets.  Quo- 
tations generally  throughout  March  r?ere  maintained  at  the  level  of  early 
December.    During  the  interval  from  December  1  to  March  1,  Southern  Hemis- 
phere supulies  were  coming  forward  in  such  volume  as  to  depress  British 
markets  and  cause  some  shipments  to  be  diverted  to  the  United  States.  For 
a  time  indications  were  that  importation  into  this  country  would  again  be 
extended  well  through  the  winter,  since  domestic  production  was  light  and 
New  Zealand  was  in  the  midst  of  a  record  season.    However,  our  butter  im- 
port season  was  brought  to  an  early  end  by  the  combined  effects  of  a  marked 
increase  in  domestic  receipts  and  of  an  equally  marked  decrease  in  the  New 
Zealand  output.     On  March  22,  the  difference  "between  the  export  price  in 
Copenhagen  and  92  score  in  New  York  was  9j>  cents  in  favor  of  New  York, 
whereas  this  margin  stood  at  16  cents  late  in  December  and  at  14|  cents  a 
year  ago,     Imports  of  butter  into  the  United  States  amounting  to  510,093 
pounds  in  Decembef  and  1,-666,593  pounds  in  January  fell  in  February  to 
216,779  pounds.     Last  year,  with  domestic  production  lighter  and  domestic 
prices  higher,  our  imports  were  only  661,428  pounds  in  January  but  con- 
tinued with  1,200,128  pounds  in  February,  2,011,497  pounds  in  March,  and 
2,310,374  pounds  as  late  as  April. 

The  peak  of  supplies  from  New  Zealand,  Australia  and  Argentina  has 
now  been  passed  and  more  than  the  usual  seasonal  decline  is  anticipated  as 
a  result  of  unfavorable  conditions  affecting  production  in  much  of  the 
Southern  Hemisphere.    Moreover,  stocks  in  England  and  Germany  are  re-oorted 
as  not  burdensome.     European  markets,  accordingly,  are  firm  and  it  atmears 
that  they  must  continue  so  at  least  until  the  new  season  opens  in  the  North 
era  Hemisphere. 

Drought  in  iJ"e^  Zealand  seriously  affects  surplus 

New  Zealand  su-rrplies  of  "butter  and  cheese  are  being  lessened  consid- 
erably by  continued  drought.     As  the  season  -progresses,  it  becomes  more  sur 
prising  that  the  output  has  held  up  so  well  when  it  is  considered  how  long 
the  drought  has  continued  and  how  wide-soread  it  has  become,  according  to 
the  latest  report  from  Consul  General  V/.  L.  Lowrie  at  Wellington.  Returns 
for  January  showed  a  small  increase  over  the  nrevious  January,  amounting  to 
2.9  per  cent  in  butter  and  4.5  per  cent  in  cheese.     This  represents.' a  de- 
crease, however,  cf  about  13  r>er  cent  from  what  might  have  been  expected 
with  the  favorable  weather  conditions  prevailing  earlier  in  the  season, 
according  to  the  "New  Zealand  Dairyman" ,     For  the  six  months  August  1  to 
January  31,  the  increase  in  total  butter-fat  over  the  corresponding  period 
of  last  season  T/as  10.3  per  cent.     As  late  as  January  20,  the  supervising 
dairy  produce  grader  of  New  Zealand  was  quoted  to  the  effect  that  the 
current  dairy  season  v^ould  probably  be  one  of  the  best  ever  experienced. 
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In  the  middle  of  January,  shipments  afloat  from  New  Zealand  were 
twice  as  heavy  as  a  year  earlier  and  amounted  to  23,000,000  pounds.  On 
February  25,  they  were  a  third  heavier  and  amounted  to  33,000,000  pounds. 
On  March  17,  shipments  amounted  to  10,000,000  pounds,  only,  or  little 
more  than  one-half  as  much  as  a  year  earlier  when  they  amounted  to 
18,000,000  pounds..    It  is  this  marked  falling  off  in  supplies  now  avail- 
able and  in  prospect  resulting  from  the  drought  in  *eft  Zealand  th^t  ac- 
counts more  than  any  other  single  factor  far  the  recent  firmness  in  the 
foreign  markets. 

Australian  supplies  running  about  same  as  last  season 

Australian  butter  exports  from  July  1,  1927  to  January  17,  1928 
have  been  practically  the  same  as  for  the  corresponding  period  of  the 
previous  year,  amounting  to  40,235,000  pounds  and  40,145,000  pounds  re- 
spectively,  according  to  "The  Primary  Producers7  News",  Sydney,  February 
10,   1928.     Cheese  exports  amounting  to  2,760,000  pounds  in  the  latter 
period  were  about  double  those  of  a  year  earlier  when  1,248,000  pounds 
were  exported.     Shipments  afloat  from  Australia  since  January  have  like- 
wise been  about  the  same  in  the  two  seasons  with  possibly  some  slight 
improvement  in  recent  weeks.     On  March  17,   shipments  afloat  were 
12,000,000  pounds  against  8,000,000  pounds  on  March  19,  1927. 

Danish  bp t ter  exports  decline  slightly  in  February 

The  February  output  of  butter  in  Denmark  was  a  little  less  than 
in  January,  according  to  reports  from  Ellis  A,  Johnson,  American  Vice 
Consul  at  Copenhagen.     There  was  a  corresponding  slight  decline  in  the 
weekly  average  exports  from  5,842,000  pounds  in  January  to  5,782,000 
pounds  in  February.     '-Germany  took  practically  the  same  proportion  in  each 
month,  25  per  cent  in  January  and  26  per  cent  in  February.     Danish  pro- 
duction will,  of  course,  become  less  staple  with  the  advance  of  the  ap- 
proaching new  season  in  Surone. 

German  imports  lessened  by  domestic  output 

Imports  of  butter  into  Germany  amounted  in  February  to  17,637,000 
pounds.     This  was  considerably  less  than  the  import  of  20,056,000  pounds 
during  February  of  last  $e&r,  but  it  represents  a  good  demand  for  this 
time  of  year.     German  reviews  characterize  their  markets  throughout  Jan- 
uary as  unusually  weak,  with  slow  recovery  following  the  holidays. 
Prices  of  domestic  butter,  especially  of  medium  grade,  continue  low  in 
comparison  with  foreign  prices,   reflecting  the  seasonal  increase  in  home 
supplies-     An  unusual  surplus  of  milk  was  being  utilized  in  butter  making 
during  January  and  domestic  supplies  have  since  continued  to  increase, 
according  to  information  from  semi-official  sources. 
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Despite  the  material  difference  in  price  between  continental  and 
colonial  "butter  in  British  markets,  very  little  of  the  latter  reached 
German  markets.     The  more  active  German  demand  during  February  was  met 
principally  as  usual  by  Denmark,  Netherlands,  Siberia,  and  the  various 
small  countries  bordering  on  the  Baltic  Sea. 

Imports  into  Great  Britain  reach n  weak  of  season 

Imports  of  butter  into  Great  Britain  amounted  during  February  to 
65,000,000  pounds  against  59,000,000  in  January  and  42,000,000  in  Feb- 
ruary 1927.     Of  the  February  imports,  supplies  from  the  Southern  Hemis- 
phere accounted  for  practically  two-thirds  of  the  total  and  for  all  of 
the  increase  over  the  preceding  months.     Cheese  imports  amounting  to 
31,000,000  pounds  were  likewise  heavier  than  the  preceding  month  and 
much  heavier  than  a  year  ago,  the  New  Zealand  supplies  accounting  for 
the  increases. 


GREAT  BRITAIN 


Imports  of  butter  and  cheese,  January  and 
February,  1928,  and  February  1927 


Commodity  : 
 a?  d  country  ; 

BUTTER  : 

Russia  ! 

Finland  j 

Sweden   ; 

Denmark  ; 

Netherlands   I 

France  : 

United  States   i 

Argentina  ; 

Irish  Free  State   i 

Australia  ; 

New  Zealand  : 

Canada  : 

Others   i_ 

Total  : 

CHEESE  7 

Netherlands   : 

Italy   : 

United  States  ; 

Australia   ; 

New  Zealand  : 

Canada  : 

Others   j 

Total  ; 


J  anuary 
1928 


1,000  pounds 

231 
1;580 
1,683 
19  ',332 

402 

184 

110 
6,708 

827 
8.017 
3.9 , 590 

355 


59,019 


2,009 
1,111 
15 

205 
21,007 
367 

394 


15,108 


February 
1928 


1,000  pounds 


526 
2,124 
1,859 
17,414 

328 
38 

7,850 
654 
10,981 
23 , 106 

455 


65,335 


2,284 
1,404 
32 
672 
25,383 
273 
467 


30,515 


February 
1927 


ltQOQ  -pounds 


1.3  93 


3,306 
16,013 
297 


50 
6,352 
473 
5,244 
9,100 

220 


41,548 


2,352 
993 
233 
210 
15,474 

2,642 
665 


22,569 
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BUTTER;    Weekly  prices  in  Copenhagen,  Berlin,  London,  and  Ner  York, 

in  cents  per  pound  a/ 
(Foreign  prices  "by  veekly  cable) 


Market  and  description 

!  March  1 

[March  8 

.March  15 

'March  22 

rMarch  24 

J  1928 

!  1928 

!  1928 

'.  1928 

1927  • 

;  Cents 

!  Cents 

:  Cents 

:  Cents 

Cents 

New  York,  92  score   

;  49.00 

50.00 

'49,50 

:  49.75 

51. CO 

Copenhagen,  official  quotation 

:  40.72 

.  40.35 

;  38.90 

40.12 

36.47 

Berlin,  la  quality   

;  39.98 

.  41.06 

!  39.76 

40.39  : 

36,74 

London!  _b/ 

i  43.02 

43.02 

41.50 

42. 15 

38,  67 

Butch,  unsalted   

:  42.36 

42.80 

;  41.50 

40.63 

38.45 

!  37.58 

37.48 

37.80 

'  37.37 

33.02 

ITev  Zealand,  unsalted  

:  37,58 

33.02 

38.45  , 

38.02  ! 

34.98 

!  35.63 

36.06 

36.50  I 

36.06  : 

33.02 

;  35.85 

36.05 

.  36.50  , 

36.28  ! 

34.33 

Argentine,  unsalted  

:  33.24  ! 

33.46  ' 

34.11  J 

.  34.11  . 

32.59 

a/  Quotations  converted  at  -oar  of  exchange, 
b/  Quotations  of  following  day. 
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FOREIGIT  NEWS  Oil  DAIRYING 


FOREIGIT  DAIRY  CONDITIONS 


The  shortage  of  New  Zealand  butter  which  has  "been  largely  responsible 
for  the  recent  high  level  of  prices  in  European  markets  is  beginning  to  be 
offset  by  the  recent  narked  recovery  in  Australian  production  and  the  early 
appearance  of  Suronean  grass  but  cor.     During  ilarch  the  average  of  the  Copen- 
hagen quotations  vas  equivalent  go  40  cents,  compared  with  the  February  aver- 
age of  37|-  cents,  whereas  normally  there  is  a  decline  of  several  cents.  Dur- 
ing Aoril  the  Copenhagen  nuotation  has  steadily  declined  until  on  April  27  it 
was  equivalent  to  36.5  cents.    This  means  a  margin  of  10  cents  under  92  score 
in  New  York,  while  a  month  earlier  the  difference  was  only  S  cents-  However, 
a  year  ago  Copenhagen  at  32^-  cents  was  14^  cents  under  New  York  and  our  im- 
ports were  still  comparatively  heavy.     In  Denmark,  butter  production  was  re- 
ported as  early  as  Ilarch  30  to  have  been  somewhat  on  the  increase.     German  mar- 
ket reviews  early  in  April  reported  hand-to-mouth  buying  in  anticipation  of 
increased  receipts  with  a  view  to  Holland  as  the  source  of  their  earliest  sup- 
plies of  fresh  foreign  butter.    Developments  in  foreign  markets  now  turn  prin- 
cipally upon  weather  conditions  in  Europe,   since  conditions  determining  the 
surplus  from  Hew  Zealand  and  Australia  for  the  rest  of  the  season  are  now  fair- 
ly settled  as  seen  by  the  statistical  summary  on  page  2. 

Imports  of  butter  and  cheese  into  the  United  States  were  somewhat  heavier 
in  March  than  in  February,  but  considerably  lighter  than  at  this  time  last  year. 
Arrivals  of  Canadian  milk  and  cream  and  exports  of  condensed  and  evaporated  milk 
were  larger  as  shown  in  the  accompanying  summary  statement  of  our  foreign  trade 
in  dairy  products. 

UNITED  STATES:     Imports  and  exports  of  dairy  products,  February  ana  ilarch 

1928  and  March  1927 


Item 

Unit 

Imports 

Export  s 

1928 

1927 

1928 

192? 

February 

1  larch 

Ilarch 

February . 

Ilarch 

ilarch 

Butter   

Cheese   

Condensed  milk 
Milk  

lbs 
lbs 
lbs 

gals 
gals 

216,779 
5,302,754 
296,020 
234 , 983 
139,959 

627,868 
5,758,710 
225,582 
439,723 
202,746 

2,011,497 

7,324,426 
445,825 
338,268 
179,957 

338,902 
207 , 555 
10,175,905 

|  6,058 

401,306 
266,354 
:  13, 448,  507 

|  9,036 

388,366 
345,820 
9,206,302 

:S  3,834 
<  * 
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Continued  shortage  from  Hew  Zealand  despite  recent  rain 

The  accompanying  comparative  statement  shows  the  marked  falling  off 
in  Ne"  Zealand  dairy  production  during  recent  months  of  this  season  or ing 
to  the  severe  drought  prevailing  since  late  December.    A  further  monthly 
loss  will  probably  follow  for  the  rest  of  the  season,  according  to  the "New 
Zealand  Dairyman "of  March  20,  1928.     It  is  added  that  there  is  every  reason, 
however,  to  anticipate  a  plentiful  supply  of  winter  feed  with  excellent  pros- 
pects for  the  next  season.    Rains  in  both  islands,  as  unofficially  reported 
about  the  middle  of  March,  were  expected  to  ensure  more  feed  for  the  winter 
months.    Production  from  then  on,  however,  was  expected  to  be  some  10  to  15 
per  cent  below  corresponding  months  of  last  season.     Shipments  afloat  on 
April  14,  1928  were  12,376,000  pounds  against  23, 240, 00 0* pounds  on  April  16, 
1927 . 


NET?'  ZEALAND:    Production  of  butter  and  cheese,  seasons  1926-27  and 

1927-28  to  March  1 


Month 

Bitter  graded 

Monthly 
increase  or 

Cumulat  ive 
increase 

:  1926- 

-27 

:  1927-28 

decrease 

BUTTER  j 

Tons 

Tons 

Per  cent  ; 

per  cent 

August   

1,647 

2,246 

+36- 

3 

+36.3 

September 

4,295 

5,547 

+29. 

2 

+31.2 

October  .... 

7,793 

9,110 

+16. 

8  : 

:  +23.0 

November  . . . 

10,250 

11,970 

:  +16. 

7 

+20.3 

December 

11,629 

12,615 

:         +  8. 

4 

•  +16.4 

J anuary  .... 

10,068 

10,368 

:         +  2. 

9 

:           +13 . 5 

February  .  . . 

8.082 

6.951 

-13. 

9 

+  9.3 

Total  

:        53  ,  7  65 

:  53,307 

CHEESE 

Cheese 

graded 

Monthly 
increase  o.r 

Cumulat  ive: 
increase  : 

Officially  estimated 
cumulative  increase  in 

1926-27 • 

1927-28: 

decrease 

butterfat  production 

Tone  : 

'Tone 

Per  cent 

Per  cent  : 

Per  cent 

August   

:  211 

:  346 

+63 . 9 

+63.9 

37.90 

September  . . 

:  3,078 

•  3,431 

:  +11.4 

+14.8 

27.83 

October  .... 

:  7,020 

7,272 

+  3.5 

+  7.1 

13.97 

November  . . . 

'  10,655 

11,528 

+  8.1 

+  7.6 

16.70 

December  . . . 

12,857 

12,532 

-  2.6 

+  3.7 

12.60 

J  anuary  .... 

10,973 

11,473 

:      +  4.5 

+  3.9 

10.3^ 

February  . . . 

.     9.600  , 

8.942 

-  6.8 

+  2. 1 

7.05 

Total  

54,394  : 

55,524 

"New  Zealand  Dairyman"  quoting  figures  from  New  Zealand  Department  of  Agri- 
culture. 
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AUSTRALIA:    Arrivals  of  butter  at  important  grading  ports, 
December  1-March  17,  1926-27  and  1927-28 


Week  ended 


Dec 


Jan, 


Feb. 


Sydney- 
New  South 


'ales 


:  1926-27 

►  Boxes 

3... 

I  16,919 

10.  .  . 

15,710 

17.  .  . 

;  13,187 

24.  .  . 

13 , 187 

31. .  . 

b/ 

7. .  . 

23,741 

14.  .  . 

35,743 

21.  .  . 

34,456 

28.  .  . 

.  32,497 

4.  .  . 

37,639 

11. . .  ' 

37,050 

18  

36,967 

25  

37,456 

3. . 

35,092 

10 ...  • 

27,631 

17 ...  : 

34,008 

Melbourne 
Victoria 


1 OOO  OO 
X        f — 

:  1927-28 

.  192t>-27 

•  1927-28 

:  Boxes 

:  Boxes 

Boxes 

Boxes 

27,393 

4r\  c^c; 

, ODD 

P  Q1K 
o  ,  o  ID 

Xo  ,  U  Lc 

32  745 

4  c;  444 

^  0  PPT 
o  o  ,  oci x 

33  410 

4S  n^4 

C,  ,  XtO 

X  /     CO  £> 

36  165 

41  IIP 

<JU  ,0/0 

P  ^^4 

Op     1  VZ 

34,916 

by 

32  281 

2  961 

28  520 

41,653 

32,332 

28^343 

6',762 

28,905 

38,169 

35,699 

29,319 

14 ,  642 

35,663 

40,580 

32,479 

25,632 

19,402 

32,078 

38,491 

28,135 

21,823 

19,237 

29,253 

39,407 

24,101 

18,371 

19,371 

32,730 

45,834 

21,729 

18,769 

23,051 

30,000 

34, 682 _ 

23,448 

20,196 

22, 130 

27,835 

39,490  : 

20,308  . 

19,492 

26,160 

35,698 

40,747 

17,721 

26,988 

23 , 197 

24,564 

42,818  : 

14,683  ■ 

21,822 

25,026 

34,758 

35,113 

13,752 

31,053 

20,175 

27,713 

Brisbane  a/ 
Queensland 


a/  Figures  for  Brisbane  are  for  "butter  graded",  b/  No  report  issued. 

Australian  Dairy  Conditions  Much  Improved 

Almost  at  the  same  time  that  drought  began  to  be  serious  in  New  Zealand, 
rain  quite  generally  relieved  the  Australian  drought.     Since  the  first  of  the 
year  dairy  conditions  have  generally  improved  in  Australia,  with  the  result 
that  as  late  as  March  the  butter  output  in  the  dairy  states  was  about  as  heavy 
as  it  was  months  earlier  in  the  season.     It  was  not,  however,  until  February 
and  March  that  the  exportable  surplus  began  to  exceed  that  of  the  previous 
season.     Shipments  afloat  on  April  14,  1928,  were  14,336,000  pounds  against 
8,736,000  pounds  on  April  16,  1927. 

British  Supplies  Heavier  and  Prices  Lower 

Importation  of  butter  during  March  into  Great  Britain  totaled  69,932,000 
pounds  against  65,335,000  pounds  in  February  and  61,495,000  pounds  in  March 
1927.    Butter  prices  in  London  which  were  unusually  well  maintained  during  March 
began  their  first  marked  decline  for  the  spring  season  in  April.     Arrivals  Cf 
colonial  butter  and  cheese  in  Great  Britain  lag  behind  production  in  Hew  Zealand 
and  Australia  by  some  six  weeks,  and  imports  from  these  sources  swelled  the  vol- 
ume of  March  imports  despite  the  unfavorable  conditions  prevailing  at  that  time 
m  the  southern  hemisphere.     European  supplies  were  not,  of  course,  materially 
increased  up  to  that  time  by  the  current  ooening  of  the  new  season.     Cheese  im- 
ports totaled  35,681,000  pounds  in  March  against  30,515,000  nounds  in  February 
and  33,191,000  pounds  in  March  1927. 
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GREAT  BRITAIN:     Imports  of  butter  and  cheese,  February  and  March, 

1928  and  March  1927 


Commodity  and 

;      March  1927 

count  ry 

1  February  1928 

March  1928 

TTTTrnrnTTn 
IlUTiJSK 

:     1,000  pounds 

1,000  pounds 

lr000  pounds 

:  608 

:  ^9 

:  1,751 

:  2,706 

:  2,189 

:  1,789 

:  17,469 

!          17 , 823 

328 

:  579 

:  543 

:  79 

United  States  

;  4 

:  2 

7,850 

5,478 

7 , 274 

Irish  jree  State  .  . 

654 

634  : 

479 

14,224 

9,277 

!  25,731 

:  21,498 

182  5 



1T004 

65 

69,932 

61,495 

CHEESE 

2,828  : 

2,406 

Italy  

1,775  : 

1,568 

.  :               32  ; 

53  : 

46 

. :               672  : 

970  : 

157 

.:         25,383  : 

28,169  : 

26,063 

.  :              273  : 

1,263  : 

2,295 

Others   

.  :              467  : 

623  ": 

656 

Total  

30,515  : 

35,631  : 

33,191 

German  Butter  Imports  Seasonally  Low 

Foreign  demand  from  Germany  is  no"  at  a  rather  low  ebb  as  is  usual  at 
this  season.     Imports  during  March  amounted  to  16,975,000  pounds  against 
17,637,000  pounds  in  the  preceding  month  and  16,176,000  pounds  in  March  1927. 
Naturally,  at  this  time  of  year  there  is  little  buying  in  advance  of  needs  for 
current  consunpt ion.    Prices  in  Germany  are  nor  definitely  moving  downward, 
although  the  seasonal  decline  was  not  begun  until  April,    ^est  ^erman  mar- 
kets are  now  reported  as  closely  in  line  with  prices  in  Holland  to  which  Ger- 
many looks  for  its  earliest  foreign  sunnlies  in  the  new  season.     German  buy- 
ing, generally,  may  be  expected  to  be  considerably  stimulated  in  the  near 
future  by  the  cheapened  surrolies  new  in  prospect,  and  foreign  buying  to  be 
maintained  at  about  the  same  level  as  in  recent  seasons- 
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GEHMAHYJ     Imports  of  "butter,  "by  countries,  February  and  March, 

1928  and  March  1927 


Country  cr  section  :     February  1928 


Denmark   « 

Netherlands   : 

Russ  ia  : 

3alt  ic  group  *  : 

Others  j_ 

Total  i 


1,000  rounds 

6,834 
3,968 
1,268 
4,630 
937 


17,637 


March  1928 


1.000  pounds 

5,952 
5,071 

882 
4,630 
 440 


16,975 


March  1927 


LtOOO.  -pounds 

5,769 
4,866 

169 
4,854 

518 


16,176 


SUTTER:     weekly  prices  in  London,  Berlin,  Copenhagen,  and  New  York, 

in  cents  per  pound  a/ 
(Foreign  prices  by  cable) 


Market  and  item 


:Mar.  29 

:Aor.  5 

:Apr.  12 

:Aor.  19 

:Apr.  26 

;Apr.  28 

1928 

:  1928 

:  1928 

:  1928 

:  1928 

:  1927 

Cents 

:  Cents 

:  Cents 

:  Cents 

Cent  s 

:  Cents 

45.50 

:  45.00 

'  45.50 

.  46.00 

.  47.00 

39.63 

37.68 

;  36.71 

:  36.23 

36.47 

32 . 70 

40.39 

38.68 

:  37.82 

36.95 

36.  95 

33.71 

41.95 

41.06 

39.32 

38.89 

39.32 

35.85 

40.63  : 

40.63 

38.89  • 

36.93  . 

36.93 

36.06 

36.93  : 

36.50' 

36.28  : 

36.28  : 

35.85  ' 

33.13 

37.58  ; 

37.58. 

37.37  • 

37.15  : 

36.50 

35.85 

35.20-' 

..•34.76  : 

34.33  : 

33.46  ; 

32.82 

35.63  : 

25.20: 

34.76  : 

34.11  : 

33.46  . 

34.76 

34.11  : 

34.76. 

33.46  : 

33.24  : 

32.81  : 

52.59 

New  York,  92  score  t  

Copenhagen,  official  quotation 

Berlin,  la  Quality  

London : 

Danish   

Dutch,  unsalted   

New  Zealand   

New  zealand,  unsalted  . 

Australian   

Australian,  unsalted  .. 

Argentine,  unsalted  ... 


a/  Foreign  quotations  converted  at  par  of  exchange 


UNITED  STATES  DEPARTMENT  07  AGRICULTURE 
Bureau  of  Agricultural  Economics 
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Exports  of  butter  and  cheese  from  the  Netherlands  have  steadily  in- 
creased during  recent  years  until  in  1927  the  "butter  exports  of  106,0<<Utuuu 
pounis  were  a~third  heavier  than  the  pre-war  average,  and  the  cheese  exports 
of  215,000,000  pounds  were  more  than  three  tines  as  heavy  as  in  the  last  pre- 
war  years.    There  has  also  "been  an  outstanding  increase  in  exports  of  condensed 
milk,  -"hich  is  largely  condensed  skim  milk. 

As  compared  with  1924  butter  exports  in  1927  represented  an  increase 
of  40  per  cent  in  volume  and  an  increase  o^  23  per  cent  in  value  as  against 
an  increase  of  26  per  cent  in  the  volume  and  of  4  per  cent  in  the  value  of 
the  cheese  exported.    The  relative  decline  in  the  export  value  of  cheese  ap- 
pears to  be  unaccounted  for  by  any  shift  to  lo^er  grades-     On  the  contrary, 
the  classes  with  high  percentage  of  butter  fat  content  in  both  the  Gouda  and 
Edam  varieties  have  been  increasing  as  compared  with  those  of  Ion  fat  content, 
according  to  classifications  in  official  sources. 

Exports  of  dairy  products  during  the  first  quarter  of  1928  were  main- 
tained on  about  the  same  high  level  of  the  previous  season,  according^to  a 
report  received  by  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
from  American  Consul  Albert  M.  Boyle  at  Rotterdam  as  of  April  5,  192S-  Batter 
exports  had  fallen  off  slightly  as  compared  with  the  first  ouarter  of  last 
year,  while  cheese  exports  had  increased  and  condensed  milk  products  of  all 
kinds,  but  especially  of  the  sweetened  product ,  had  very  decidedly  increased. 
During  February,  the  United  States  was  one  of  the  important  buyers  of  un- 
sweetened milk,  taking  about  one-fifth  of  the  total  exports  of  1,367,000 
pounds  of  that  product . 

In  part,  the  increase  in  "exportable  surplus"  of  butter  from  the 
Netherlands  is  the  result  of  the  consumption  in  that  country  in  recent  years 
of  somewhat  more  margarine  than  butter.     It  is  pointed  out  by  Consul  Boyle 
that  the  total  butter  consumption  has  declined  approximately  16,500,000  pounas 
since  1922,  notwithstanding  the  yearly  increase  of  about  100,000  in  the  copu- 
lation.    Consumption  as  estimated  for'  1927  was  practically  the  same  as  in  1926, 
amounting  to  85,857,000  pounds  and  85,661,000  pounds,  respectively.  Production 
of  butter  made  some  increase,  however,  in  1927  over  1926,  totaling  187,000,000 
pounds  and  133,000,000  pounds  respectively.     Cheese  production  was  increased 
from  270,008,000  pounds  in  1926  to  277,667,000  pounds  in  1927. 

NETHERLANDS:     Imports  and  exports  of  butter,  cheese,  and  condensed  milk, 


1909-13  and  1924 

--27     pccordine  to  official  sources 

_          :  Butter 

Cheese  J 

Condensed  Milk 

i  ear  —  

:  Imports  : 

Exports  : 

Imports  . 

Exports  : 

Imports  : 

Export  s 

1909-13               : 1.000  lbs: 

1,000  lbs: 

1.000  lbs. 

1.000  lbs: 

1.000  lbs. 

l^OOOj^bs 

1924   :  3,613 

1925   :  5,756 

1926   :  3,347 

1927   ;  4.041 

,  75,133 
!  76,570 
:  87,593 
: 100,423 
: 105.715 

:  522 
:  888 
:  1,163 
:  1,081 
:  1.283 

.  127,379 
.  170,352 
:  175,711 
:  185,706 
:  214.565 

:  23 
:      236  ; 
i  291 
:      389  ! 
230 

55 

233,901 
,  248,674 

293,045 
,  324,799 
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FOREIGN  NEWS  ON  DAIRYING 


FOREIGN  DAIRY  CONDITIONS 


The  net  effect  of  foreign  dairy  developments  through  April  and 
May  has  "been  the  maintenance  of  the  recent  strength  of  European  markets. 
During  the  period  under  review  there  is  normally  an  overlapping  of  sea- 
sons of  the  Southern  and  Northern  Hemispheres.     While,  during  much  of 
the  winter,  drought  in  the  Southern  Hemisphere  had  strengthened  foreign 
markets,  more  recently  Australian  and  New  Zealand  production  has  "been 
rallying  for  a  strong  finish  of  the  season. 

So  long  as  there  was  a  prospect  of  an  early  season  in  northern 
Europe  there  was  naturally  considerable  caution  in  the  matter  of  pur- 
chasing stipplies  beyond  immediate  needs,  and  early  in  April  the  European 
butter  markets  broke  rather  sharply.     3ut  the  grass  season  in  northern 
Europe,  which  is  normally  earlier  than  our  own,  proved  to  be  late.  Lack 
of  rain  retarded  production,  and  as  late  as  May  11  the  Danish  Butter 
Journal  reported  that  while  cattle  were  grazing  in  many  districts,  vege- 
tation was  backward.     German  reviews  reported  as  of  April  28  that  the 
fodder  scarcity  was  somewhat  relieved  bit  that  grass  would  not  be  at  its 
best  until  the  middle  of  May.    From  the  second  week  in  April  to  the  middle 
of  May  the  Copenhagen  butter  quotation  has  varied  but  little  and  the  aver- 
age of  about  36  cents  for  May  will  be  only  slightly  lower  than  that  for 
April.     Both  foreign  and  domestic  prices  are  now  well  in  line  with  those 
of  a  year  ago,  and  the  difference  between  Copenhagen  and  New  York  stands 
now  at  about  three-fourths  of  the  import  duty.     Last  year  our  April  im- 
ports of  butter  totaled  2,310,374  pounds,  whereas  under  the  conditions 
prevailing  this  year  our  butter  imports  continued  through  April  to  be 
quite  negligible.     Imports  of  cheese  and  exports  of  condensed  and  evapor- 
ated milk  have  likewise  been  less.     As  compared  with  April  of  last  year, 
our  imports  of  fresh  milk  and  cream  have  been  heavy. 

Grass  season  backward  in  Denmark 

Want  of  rain  in  Denmark  has  retarded  spring  production.  Production 
and  exportation  of  butter  were  lower  during  April  than  for  several  years, 
as  indicated  by  the  following  comparative  statement.     Although  checked  in 
the  middle  of  the  month,  April  production  exceeded  that  of  March  by  some 
6  per  cent.     Exports  to  Great  Britain  were  about  the  same  as  during  March, 
while  German  imports  of  Danish  butter  were  increased  materially  over  March 
and  over  April  of  last  year. 
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DENMARK;    Officially  estimated  weekly  production  of  tutter, 

April  1926,  1S27  and  1928 


VTeek  a/ 

April  1926 

April  1927 

1         April  1928 

i  Pounds 

:  Pounds 

!  Pounds 

1st   

7,304,115 
7,341,042 
7,908,451 

7t440t249 

6,915,279  ! 
6,620,414  : 
8,264,494  i 
7,532,843  J 

5,848,526 
7,564,809 
6,712,626 
7.141,383 

2nd  

4th   ! 

Total  4  weeks  . . .  : 

29,993,857  ; 

29,333,030  i 

27,267,344 

ixui^  uintB  ui  American  uonsui  <ieneral,  Marion  .Letcner,  uopennagen. 
a/  Figures  are  for  weeks  ending  April  9,  16,  25,  and  30,  in  1926;  April  8, 
15,  22,  and  29,  in  1927;  and  April  6,  13,  20,  and  27,  in  1928. 

Supplies  fron  the  ITether lands  checked 

2utter  and  cheese  exports  from  the  Netherlands  likewise  reflect  the 
backward  conditions  in  a  natural  falling  off  this  spring  as  compared  with 
last  year.     The  exportable  surplus  of  dairy  products  from  the  Netherlands 
had  "been  increasing  until  this  year.     During""  the  first  quarter  of  1928,  ex- 
ports were  maintained  on  about  the  same  level  as  a  year  ago.    April,  however, 
shows  a  decrease  from  April  of  last  year  of  12  per  cent  in  exports  of  butter 
and  10  per  cent  in  cheese  exports.     The  following  table  illustrates  the 
Netherlands  trade  in  those  commodities. 


NETHERLANDS: 


Imports  and  exports  of  butter,  cheese,  and  condensed  milk, 
1909-13  and  1924-27 


Year 

'•  _  .  Cheese 

:      Condensed  milk 

:  Imports— 

g  Export^ 

;  Imports 

:  Sxports 

:  Imports 

:  ExDorts 

1909-13 

: .1,000  lbs 

:  1.000  lbs 

! 1.000  lbs 

:  1.000  lbs 

:  1.000  lbs 

,1.000  lbs 

average  .  .  . 
1924   

i  4,987 
!  3,613 
.  5,756 
3,347 
4,041 

:  75,133 
:  76,570 
:     87 , 598 
:  100,428 
105,715 

{  522 
:  888 
:  1,163 
■     1,081  , 
1,283 

:  127,379 
.  170,352 
!  175,711 
,  185,706 
'214,565  ! 

23 

!  236 
291 

389  ; 
280 

J  55 
,  233,901 
248 , 674 
,  293,046 
;  324,799 

1925   

1926   ; 

1927    j 

Jan-Anr. 1927  : 
Jan-Apr. 1928  i 

686  ; 
1,435  ; 

29,493 
27,163  | 

439  : 
473  : 

59,147  I 
58,640  ' 

84  ; 
143 

101,570 
111,449 

•c.r 
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German  -production  light  and  imports  heavy 

During  April  and  early  May,  domestic  butter  supplies,  within 
Germany,  had  "been  lessened  by  unfavorable  weather  conditions.     In  conse- 
auence,  foreign  butter,  especially  of  the  finer  grades,  was  in  greater 
demand  than  is  usual  at  this  tine  of  year.     Imports  during  April  amounted 
to  19,400,000  pounds  against  18,214,000  pounds  in  April  1927,  and 
18,623,000  pounds  in  April  1926,     This  is  the  more  notable  since  foreign 
demand  earlier  in  the  year  had  been  oppositely  affected  by  the  comparative- 
ly abundant  domestic  output.     Imports  of  17,073,000  pounds  during  March 
were  somewhat  abo^e  those  of  a  year  ago,  while  February  imports  of 
17,699,000  pounds  were  much  below  those  of  February  last  year  when 
20,056,000  pounds  were  imported.    A  German  review  as  of  May  10  reports  a 
marked  change  in  weather  conditions  with  the  prospect  that  domestic  sup- 
plies would  increase  with  continuance  of  the  coo},  wet  weather  then  pre- 
vailing, 

GERMANY!     Imports  of  butter.by  countries,  March  and  April, 

1928  and  April  1927 


Country  or  section        5    March  1928     5    April  1928     ;    April  1927 


:  1.000  pounds  ;  1,000  pounds  i  1,000  pounds 

•  it 

Denmark  j         5,848  :          6,173  j  5,907 

Netherlands   J         4,969  }         6,393  j  5,778 

Russia  !             829  !          1,488  i  367 

Baltic  group   j          4,686  :          4,850  !  5,683 

Others   ±  741  t  496   479 

Total  {   ""  17,073  "    :        19,400    '  i  18,214 


Official  sources  and  cabled  reports  from  Acting  American  Agricultural 
Commissioner  L.  V.  Steere,  Berlin. 

British  imports  less  in  April  than  in  March 

Imports  into  Great  Britain  during  April  amounted  to  52,000,000 
pounds  of  butter  and  22,000,000  pounds  of  cheese.     This  was  a  decline 
from  March  imports  of  26  per  cent  in  butter  and  39  per  cent  in  cheese. 
The  slight  increase  over  April  imports  of  last  year  was  due  largely  to 
the  heavier  arrivals  of  butter  from  Australia  and  Russia  and  of  cheese 
from  all  important  sources  except  New  Zealand,     Especially  notable  are 
the  heavier  supplies  of  Siberian  butter  during  this  season  to  date.  Dur- 
ing the  four  months,  January  to  April,  Great  Britain  received  4,459,000 
pounds  of  butter  from  Russia  against  970,000  pounds  and  2,873,000  pounds, 
respectively,  in  the  corresponding  periods  of  1927  and  1926. 
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&REAT  BRITAIN:     Imports  of  butter  and  cheese,  March  and  April 

1928,  and  April  1927 


Commodity  and  country           )  March  1928 

t 1,000  pounds 
BUTTER  . ; 

Russia  .  608 

inland   lf751 

S^den   :  2,189 

Denmark   17,469 

Netherlands  ;  579 

France  t   79 

United  States   \  * ;  4 

Argentina  5  5  478 

Irish  Free  State   ;  *634 

Australia  •  14  224 

New  Zealand  ;  25*731 

Canada   132 

Others   It  1,004 

Total   J  69,932 

Total, January  1  to  date  :  194.286 

CHEESE  i 

Netherlands   ;  2  829 

Italy  "   1*775 

United  States  .  53 

Australia  :  970 

New  Zealand   28,169 

Canada  .  ,   lf263 

Others  « .  •  522 

Total   I.!.'  .'A  35,681 

Total,  January  1  to  date   ;  91,303 


April  1928 


1.000  pounds 


3,095 
2,029 
1,332 
17,540 
924 
63 
126 
5,093 
1,801 
11,187 
7,357 

1,200 


51.746 


246,032 


2,238 
1,288 
1 

633 
16,579 
591 

463 


21,593 


112,896 


April  1927 


lf000  pounds 


931 
2,147 
1,581 
16,260 
784 


7,273 
1,334 
9,796 
7,751 

33 


47.890 


204,216 


1,568 
1,054 

28 
228 
16,783 

290 
493 


20 , 444 


107,378 


Supplies  from  Southern  Hemisphere  still  important 

Butter  shipments  afloat  from  Australia  on  May  26  were  more  than 
three  times  as  heavy  as  at  that  time  last  year,  amounting  to  9,29  6,000 
pounds  and  2,800,000  pounds  respectively.     Prom  New  Zealand,  where  re- 
covery from  the  drought  is  still  much  less  complete  than  in  Australia, 
shipments  afloat  were  11,312,000  pounds  on  May  26  against  17,752,000 
pounds  a  year  earlier.     It  is  to  be  remembered,  however,  that  shipments, 
especially  from  New  Zealand,  are  under  such  centralized  control  as  no 
longer  to  indicate  precisely  the  trend  of  production  in  those  countries. 
Control  was  undertaken  originally  in  New  Zealand  with  the  expectation 
that  their  export  season  would  "not  terminate  as  usual  in  May  but  be 
carried  on  if  possible  to  link  up  with  the  new  season"  which  begins  in 
our  fall  months. 
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BUTTER:    Weekly  prices  in  Copenhagen,  Berlin,  London,  and  New  York, 

in  cents  per  pound  a/ 
(Foreign  prices  "by  reekly  cahle) 


Market  and  description 

Mav  3 

Mav  10  ' 

Mav  17 

[May  24|May  31 

June  2 

1928 

1928  ' 

1928 

1928 

1928 

1927 

Cents 

Cent  s  4 

Cent  s 

:  Cents1 

Cents 

Cents 

Ner  York,  92  score   : 

44.50- 

4^.50: 

46.50 

44.50: 

43.00; 

43.00 

Copenhagen,  official  Quotation 

36.12; 

36,10: 

36.10 

!  34,65: 

35.92 

34.52 

3erlint  la  quality  . .  

36.95; 

36.95: 

36.95 

S  36.95: 

54.58 

33.93 

London :  \ 

Danish   

39.00 

59.00: 

38.89 

:  37.04: 

56,61 

;  36.28 

Dutch,  unsalted   

37.37! 

,  36.72: 

37.15 

;  36.72: 

55.41 

!  35.85 

New  Zealand   

35.63 

!  35.63: 

:35.50 

:  36.50: 

56,28 

:  36.72 

New  Zealand,  unsalted  

:  36.72 

!  36.72: 

37.37 

:  37.37: 

57.57 

•  38.89 

Australian   

!  33,02 

:  33.46: 

34.33 

:  34.33: 

33.67 

:  36.06 

Australian,  unsalted   

\  33,46 

:  33.67: 

34.76 

:  34.76: 

34.76 

:  37.37 

Argentine,  unsalted  

:  32.59 

:  33.02: 

33  .24 

;  35.67: 

35,46 

I  35.85 

a/  Quotations  converted  at  par  of  exchange. 
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FOREIGN  NEWS  ON  DAIRYING 
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FOREIGN  DAIRY  conditions 


The  principal  foreign  "butter  markets  continue  to  be  characterized 
by  the  same  firm  undertone  recently  prevailing  in  the  domestic  market,  com- 
paratively light  supplies  accounting  largely  for  the  strength  in  both. 
During  the  last  week  of  May,  the  official  quotation  in  Copenhagen  reached 
its  lowest  point  to  date  and  probably  for  the  season.     In  Germany  the  low 
point  in  cutter  prices  apparently  was  reached  late  in  June.    At  present  the 
European  output  is  heavy,  but  the  backwardness  of  the  season  there,  together 
with  the  early  curtailment  of  New  Zealand  supplies,  has  resulted  in  light 
stocks  generally,  with  speculative  demand  now  a  factor  of  some  importance. 
Since  the  first  of  March,  although  domestic  prices  have  "been  maintained  at 
unusually  high  levels,  the  margin  between  Copenhagen  and  New  York  has  held 
with  but  little  variation  at  from  8  to  10  cents  in  favor  of  the  domestic 
price.     Had  the  New  Zealand  season  continued  as  it  began,  with  unusually 
heavy  output,  and  had  the  flush  of  production  in  the  European  dairy  regions 
been  as  early  as  usual,  direct  foreign  competition  would  certainly  have  "been 
felt  for  a  longer  period  in  our  markets.    As  conditions  have  developed,  our 
butter  market  has  been  protected  for  several  months  past  by  an  unusually 
narrow  price  margin  for  this  time  of  year.     Imports  of  all  dairy  products, 
with  the  exception  of  fresh  milk  and  cream,  were  lighter  in  May  than  a  year 
ago.     Exports  of  condensed  and  evaporated  milk,  on  the  other  hand,  were 
considerably  heavier. 


UNITED  STATES:     Imports  and  exports  of  dairy  products,  April  and  May,  1928, 


Import  s                   : : 

Exports 

Item  : 

Unit  : 

1927 

1928                 : : 

1927 

1920 

Hay 

April  : 

May  : 

May       . : 

April     :    May  . 

Butter 
Cheese 
Condensed 

milk 
Milk 
Cream 

Pounds 
.  ii 

ii 

Gallons 
>  ii 

270,457: 
7,071,594 

203,854 
342 , 294 
!  436,652 

179,976 
:6, 228, 979 

213,140 
:  441,415 
:  295,228 

192,968: 
6,279,931: 

•  161,600: 
:  598,082: 
:  456,851: 

414,307; 
297,484 

■  4,234,522 
.]  4,452 

392,244:  358,954 
186,563:  302,800 

9,120,72811,034,624 
;        6,534;  9,062 

3ritish  s\ipnlies  light  during  May  and  market  is  firm 

Imports  of  "butter  into  Great  Britain  were  only  slightly  heavier  during 
May  than  they  were  during  April  and  considerably  lighter  than  during  May  of 
last  year.     The  butter  imports  totaled  53,472,000  pounds  during  May,  51,746,000 
pounds  during  April  and  62,070,000  pounds  during  May  1927.     For  the  5  months 
January  to  May,  butter  imports  have  amounted  to  299,504,000  pounds  this  year 
against  266,285,000  pounds  a  year  earlier.     Cheese  imports  into  Great  3ritain 
during  May  represented  a  considerable  increase  over  the  preceding  month  and  a 
year  ago,  amounting  to  31,485,000  pounds  in  May  1928  against  21,593,000  pounds 
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in  April  1928  and  24,651,000  pounds  in  May  1927.    New  Zealand  cheese  still 
accounts  for  most  of  the  increase  in  stipplies,  as  imports  of  Canadian  are 
only  now  "beginning  to  reflect  the  seasonal  change  in  the  source  of  supply 
For  the  5  months,  January  to  Hay,  cheese  imports  have  amounted  to  144,382,000 
pounds  this  year  against  132,029,000  pounds  in  1927.    Although  there  are  no 
reliable  statistics  on  storage  holdings,  much  of  the  firmness  manifested  in 
the  recent  trend  of  price  in  the  London  butter  market  is  attributed  to  light 
stocks  as  well  as  to  the  comparatively  light  receipts  from  the  continent  and 
from  Hew  Zealand. 


GREAT  3RITAIN : 


Imports  of  butter  and  cheese,  April  and  May, 
1928,  and  Hay,  1927 


Commodity  and 
c  ount  rv 


BUTTER 

Russia  

Finland  

Sweden  : 

Denmark  

Netherlands  

France  

United  States  

Argent  ina  

Irish  Free  Stata  

Australia  

New  Zealand  

Canada  

Others  

Total  

Total  Jan.  1  to  date 

CHEESE 

Netherlands  

Italy  

United  States  , 

Australia  

New  Zealand  

Canada  * 

Others  

Total  

Total  Jan.  1  to  date 


nay  ly^r 

.rip  r  ii  iy<oo 

Mav  1928 

1.000  pounds  : 

1.000  -pounds  : 

1,000  ucunds 

4,388  : 

3,095  : 

2,012  . 

2,785 

2,029  ; 

2,900 

1,490  : 

1,332  : 

1,274 

18,830  : 

17 , 540  : 

18,569 

3,029  : 

924  : 

1,550 

68  : 

63  : 

826 

_  _  J 

126  : 



4,044  : 

5,093  : 

2,659 

5,993  : 

1,601  : 

5,179 

5,944  : 

11,187  : 

10,152 

14,285  : 

7,357  : 

7,221 

1,199  : 

1.164  ; 

lt130 

62.070  ; 

51.746 

53.472 

266.285 

246.032 

299,504 

2,203 

;  2,238 

:  2,074 

1,351 

:  1,238 

:  1,505 

15 

!  1 

:  40 

587 

•  633 

:  1,244 

18,524 

!  16,579 

:  23,070 

946 

:  391 

{                 2 , 948 

1.020 

:  463 

604 

24,651 

:  21.593 

:  31.435 

132,029 

:  112,396 

;  144,382 
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German  production  light  and  importation  heavy 

In  Germany,  as  in  the  exporting  countries  of  Europe,  it  is  nor  evident 
that  the  early  summer  production  is  to  "be  lighter  this  year  than  normally. 
Fair  supplies  were  appearing  early  in  June,  but  arrivals  were  not  as  heavy 
as  was  to  ha^e  been  expected,  according  to  the  Berlin  trade  paper,  nilachrichten 
fur  den  Butter-  und  Fettwarenhandel"  of  June  7,  1928.     The  slowly  increasing 
supplies  re  re  in  active  demand,  and  it  appeared  at  that  time,  according  to 
the  review,  that  the  lor  point  of  price  for  the  season  had  already  been 
passed.    Domestic  supplies  were  already  largely  in  demand  for  storage  and 
this  helped  to  stimulate  foreign  buying.    The  influence  of  storage  interests 
was  especially  important  in  north  and  northwestern  Germany.     Imports  totalled 
21,505,000  pounds  in  Hay  against  19,510,000  pounds  in  April  and  19,012,000 
pounds  in  Hay,  1927,  according  to  cabled  information  from  Acting  Agricultural 
Commissioner,  L.  V.  Steere  in  Berlin. 


GERMANY:     Imports  of  butter,  by  countries,  April  and  May,  1928, 

and  May,  1927 


Country  or 
sect  ion 

May  1927 

April  1928  [ 

May  1928 

:     1,000  pound r 

1,000  pounds 

1,0^0  pounds 

:  6,244 
5 , 170 

. .  :  232 

6,191  : 
:  6,338 
1,449 
4,882 
650 

6,614 
7,496 
;  1,268 
I  5,291 

936 

Total  

..;  19,012 

:  19,510 

:  21,605 

Australian  surplus  nor  larger  than  Her  Zealand 

Imports  into  Great  Britain,  rhere  the  bulk  of  the  "Colonial"  butter 
is  sold,  indicate  the  shift  that  has  taken  place  by  this  time  in  the  con-^ 
dit  ions  affecting  surplus  for  export  in  Australia  and  Hew  Zealand.     From  ITev 
Zealand,  imports  amounted  during  May  of  this  year  to  7,221,000  pounds  or 
about  half  as  much  as  in  May  of  last  year  rhen  14,285,000  pounds  were  re- 
ceived.    Australia,  on  the  other  hand,  'supplied  10,152,000  pounds  in  May 
of  this  year  while  a  year  ago  the  Australian  supply  for  the  month  was 
5,944,000  po\inds-     Shipments  nor  afloat  reflect  the  same  conditions.  On 
June  9,   shipments  afloat  from  Her  Zealand  amounted  to  8,232,000  pounds  and 
from  Australia  to  9,184,000  pounds.     On  June  11,  1927,  such  shipments 
totalled  15,904,000  pounds  from  Her  Zealand  and  2,576,000  pounds  from 
Australia. 


J  .  .  • .  • 


.i  -■  .  • 
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3U?x3R:    V/eekly  prices  in  Copenhagen,  Berlin,  London  and  New  York, 

in  cents  per  pound  at  par  of  exchange 
 (Foreign  prices  by  veekly  cable)  


Market  and  : 

June  7 

June  14, 

June  21 

June  28 , 

June  30, 

descript  ion 

1928 

1928 

1928 

1928 

1927 

New  York,  92  score 

:  44.00 

44.25 

44 . 25 

44.50 

;      42 . 50 

Copenhagen ,  off .  quot : 

3<t.45 

34 . 65 

35.25 

35.25 

:  32.58 

Berlin,  1A  o\iality 

;  33.93 

33  .93 

33 . 95 

33  .93 

:  33.06 

London:  Danish 

!  37.16 

37.16 

37.80 

38.02 

:  35.20 

Dutch,  un salted 

:  35.20 

35.85 

:  36.28 

36.72 

:  33.89 

New  Zealand 

36.94 

37.58 

:  38.02 

38.45 

!  34.76 

11          "  unsalted 

38.03 

38.67 

38.89 

39.76 

36.72 

Australian 

34.77 

35.20 

35.63 

35.85 

:  34.76 

unsalted 

:  35.20 

35.63 

36.28 

36.72 

;  35.85 

■    Argentine,  11 

33.46 

33.67 

33.89 

34.11 

34.33 

F.S. 
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reaching  Great  Britain  and  Germany  were  materially  lighter  during  August 
than  July,  with  those  from  the  Southern  Hemisphere  continuing  as  yet  in 
about  the  same  small  volume.    As  affecting  foreign  competition  with  United 
States  markets,  the  remarkably  good  demand  from  Germany  during  the  year  to 
date  is  now  superseded  by  the  prospective  heavy  supplies  from  the  countries 
of  the  Southern  Hemisphere  as  of  most  significance  in  the  present  situation. 

Comparative  prices  in  foreign  and  domestic  markets  are  now  much  the 
same  as  a  year  ago.    Our  import  trade  in  the  various  dairy  products  was  on 
the  whole  somewhat  lighter  in  August  this  year  than  last,  with  heavier  im- 
ports of  cheese  but  much  lighter  imports  of  cream.    Exports  of  condensed 
milk  were  materially  heavier. 


UNITED  STATES:     Imports  and  exports  of  dairy  products,  August,  1927, 


and  July  and  August.  1928 


Item 

—  — r  — ti               t — a  ~ 

Imports 

"^3.    i 

Exports 

;Unit 

1927 

:            1928  : 

1927 

1928 

August 

July 

August 

August 

July 

August 

Butter  .. 

.  :Lbs, 

207,719 

217,439: 

156,172 

.  318,250: 

291,938 

335,163 

Cheese  . . 

.  :Lbs. 

3,429,640' 

5,936,720. 

5,597,491 

251,071 

172,422 

214,848 

Condensed 

milk  . . : 

,Lbs. . . 

230,773 

179,990. 

292,283 

.7,770,607 

8,191,065 

9,588,875 

Milk  

Gals. 

417,746 

649,497 

400,457 

5,152 

18,730 

8,652 

Cream  . . - 

.Gals. 

.  765,172 

•  454,077' 

.  369,759 

Record  season  of  butter  imports  into  Germany 

Foreign  demand  from  Germany  was  actively  maintained  dur  ing  August  as  it 
has  been  throughout  this  season.    As  shown  below,  since  early  spring  imports 
of  butter  into  Germany  have  exceeded  those  of  the  corresponding  months  of  any 
preceding  season  since  post-war  importations  reached  a  new  high  level. 


GERMANY:     Imports  of  butter,  by  months,  April-August,  1924-28 


Year 

April 

May 

June 

July  : 

August 

1,000  lbs.  . 

1,000  lbs.  . 

1,000  lbs. 

1,000  lbs.  : 

1,000  lbs. 

1924 

9.7*45 

11,136 

6,431 

1? , 540 

11,467 

1925 

15,659 

;  19,686 

:  17,687 

19,059 

22,921 

1926 

18,519 

16,535 

18,078 

20,062 

:       20 , 944 

1927 

:  18,214 

19,012  : 

16,094 

;  24,251 

22,946 

1928 

19,400 

21,605 

:  19,180 

j  29,542 

24,251 
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German  "butter  market  reviews  indicate  that  a  continuation  of  strong 
foreign  demand  is  to  "be  expected,  and  that  as  the  domestic  output  declines 
with  the  advance  of  the  season,  the  price  situation  in  the  German  markets 
will  he  increasingly  determined  "by  conditions  outside  Germany,    It  is  sug- 
gested that  since  the  heavy  supplies  of  this  season  from  Denmark  and  the 
Baltic  States  have  thus  far  met  with  such  strong  demand,  the  now  diminish- 
ing exports  from  those  countries  will  he  adsorbed  at  still  better  prices. 
The  arrival  in  British  markets  of  supplies  from  the  Southern  Hemisphere 
appears  to  be  the  only  development  in  prospect  that  may  cause  a  weakening 
of  European  markets. 

Butter  imports  lighter  and  -prices  higher  in  Great  Britain 

Imports  of  butter  during  August  totaled  65,570,000  pounds  against 
67,894,000  pounds  in  July  of  this  year.    As  compared  with  August  of  last 
year  this  is  an  increase,  however,  of  27  per  cent  in  volume  of  imports. 
V.hile  the  price  of  best  Danish  has  advanced,  more  during  September  this 
year  than  last,  Colonial  batter  has  remained  unchanged  as  compared  with 
an  advance  of  several  cents  over  that  transition  period  of  last  year. 
Cheese  imports  were  heavier  than  July  and  a  year  ago,  owing  to  the  con- 
siderably increased  Canadian  supplies  now  arriving  in  Great  Britain 
supplemented  by  well-maintained  Hew  Zealand  shipments.    August  imports 
totaled  36,334,000  pounds  against  25,002,000  pounds  in  July  and  32,439,030 
pounds  in  August,  1927. 

GETAT  BRITAIN:     Imports  of  "butter  and  cheese,  by  countries,  August, 

1927, and  July  and  August,  1928 


Commodity  and  country 

:  August,  1927 

:     July,  1928  . 

;    August,  1928 

BUTTER 

:  1.000  pounds 

:  1,000  pounds 

1.000  pounds 

. :        7 , 960 

:  8,029 

:  8,513 

. :  1,040 

:  2,294 

2,287 

.:  1,066 

i  1,860 

;  2,611 

17,794 

:        21,064  ; 

22,5C2 

. :         1 ,565 

:          2,680  : 

1,405 

. :  1,307 

2,220  : 

1,415 

. :             153  ; 

433  ; 

;  449 

.:        9,711  : 

10,824  ; 

9,530 

. :         1,741  : 

7,894 

5,308 

.  :         8,330  : 

4,894  : 

8,570 

112  : 

.  :         1.624  ; 

5.703  : 

2.899 

. :       52.091  : 

67,894  : 

65,570 

Total  Jan.  1  to  date  . 

. :     463.027  : 

438.186  : 

503.756 
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GrEAT  BRITAIN:     Imports  of  butter  and  cheese,  "by  countries,  August. 

1927,  and  July  and  August,  1928,  cont'd. 


Commodity  and  country 

i 

:  August,  1927 
r 

:     July,  1926 

:    August,  1926 

CHEESE 

:  1,0C0  pounds 

:  1,000  pounds 

:  1,000  pounds 

; 

1,397 

:  1,724 

;          i , 944 

726 

1,164 

:  1,366 

. :  54 

56 

:  80 

626 

;         2 , 140 

16,555 

:  9,570 

:  11,997 

i t            12,520  ; 

11,659  : 

18,414 

. :                  563  : 

829  j 

693 

32,439  : 

25,002 

36,834 

Total  Jan.  1  to  date  . 

. :          221,854  : 

196,321-  : 

235,154 

Prospects  for  record  dairy  season  in  Australia 

At  the  close  of  the  third  consecutive  year  of  comparatively  light 
dairy  production  in  Australia,  indications  are  that  the  1928-29  season 
may  prove  to  be  one  of  the  periodic  record  years.    The  seasonal  years 
of  peak  production  within  the  dairy  region  of  Australia  as  a  whole  have 
tended,  over  a  long  period,  to  be  separated,  by  intervals  of  three  or 
four  years.    Australia's  record  production  and  exportation  of  butter  to 
date  was  reached  four  years  ago  when  in  1924-25  the  surplus  amounted  to 
145  million  pounds,  or  twice  as  much  as  in  either  of  the  last  two  years. 
This  volume  of  export  was  reached  after  an  interval  of  three  years  follow- 
ing the  previous  record  of  127  million  pounds  in  1921-22,     On  the  basis 
of  such  a  tendency,  it  would  be  reasonable  to  expect  that  the  1928-29 
season  might  prove  to  be  of  much  heavier  output  than  that  of  recent  years. 
And  as  the  new  season  opens,  conditions  appear  generally  ideal  for  pasture 
growth  and  for  its  utilization  by  well-wintered  cows.    The  past  season, 
although  unfavorable  as  a  whole,  was  so  much  improved  generally  by  "subsoil 
rains"  during  the  last  months  as  to  provide  unusually  well  for  feed  during 
the  winter  months  of  June,  July,  and  August. 

Conditions  very  favorable  for  new  season  in  Hew  Zealand 

Dairy  production  in  New  Zealand  during  the  seasonal  year  ended  July 
31,  1928,  exceeded  by  2.6  per  cent  the  record  output  of  the  preceding 
season,  notwithstanding  the  midseason  drought  which  for  several  months  of 
the  year  just  closed  seriously  retarded  pasture  growths     This  increase 
was  the  more  notable  because  of  the  remarkable  increase  of  10.5  per  cent 
in  the  previous  season  as  compared  with  1925-26.     The  new  season  now  open- 
ing is  in  every  way  favorable  to  heavy  production,  according  to  latest 
available  information.    An  editorial  in  the  Hew  Zealand  Dairyman  of  August 
20  refers  to  the  "exemplary  winter"  just  ended,  as  "mild  to  a  degree  and 
accompanied  by  an  almost  uninterrupted  growth  of  grass  promising  an  opening 
of  the  new  season  under  the  best  of  conditions." 
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BUTTER:    Weekly  prices  in  Copenhagen,  Berlin,  London,  and  Her;  York, 

in  cents  per  pound 
(Foreign  prices  by  weekly  cable) 


Market  and  description 


New  York,  92  score   

Copenhagen,  official  quot. 

Berlin,  la  quality   

London:  a/ 

Danish  

Dutch,  unsaited   

New  Zealand  

New  Zealand,  unsaited... 

Australian   

Australian,  unsaited  ... 

Argentine,  unsaited  .... 

Siberian  


Aug.  30: Sept.  6: Sept.  13 

.  1928  :   1928     :  1928 


Cents  :  Cent s  ;  Cents 


48.00 
38.29 
38.46 

40  .63 
39.32 
39.76 
40.84 
36.72 

b/ 
36.26 
34.76 


49.00 

58,90 
39.33 

41.50 
39.32 
39.55 
40.84 
36.72 
39.11 
35.64 
34.55 


49.50 
40.85 
41.06 

43.25 
41.06 
59.76 
40.84 
37.37 
39.97 
35.64 
34.98 


.Quotas f.ons  converted  at  par  of  exchange, 
a/  Quotations  of  following  day. 
b/  No  quotation. 


Sept.  20: Sept.  27 
1928     ;  1928 


Cents 

48.25 
40.85 
41.49 

42.91 
41.95 
59.76 
40.64 
57.57 
59.76 
38.02 
54.98 


ints 


46.00 
40.12 
41.49 

42.47 
41.93 
59.76 
41.50 
57.15 
40.19 
57.58 
54.98 


Sept.  29 
1927 


Cents 

49.00 
59.67 
42.56 

42.56 
42.80 
59.11 
40.63 
38.67 
39.54 
36.50 
34.76 


0 


/ 


F.  S . 
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FOREIGE  DAIRY  CQHDITIOHS 

Supplies  of  butter  and  cheese  from  New  Zealand  and  Australia  are 
beginning  to  arrive  in  English  markets  in  increasing  quantities,  reflect- 
ing the  opening  of  another  season  of  flush  production.     It  will  be  the 
middle  of  November,  however,  before  the  arrivals  from  the  Southern  Hemi- 
sphere can  be  very  considerable  in  volume,  and  stocks  are  light  enough  to 
result  in  London  prices  being  well  maintained  until  then.    The  foreign 
markets  are  now  reported  as  slow  with  buying  from  hand  to  mouth  and  the 
progress  of  the  new  season  in  the  Southern  Hemisphere  already  dominates 
the  foreign  butter  and  cheese  markets.    Shipments  afloat  from  Hew  Zealand, 
Australia,  and  Argentina  combined  amounted  on  October  13,  1928  to  16,536,000 
pounds  as  compared  with  6,670,000  pounds  on  October  6,  1927* 

The  New  York  price  of  92  score  butter  on  October  26  was  8  cents  above 
the  Copenhagen  expert  quotations  and  9  cents  above  London  quotations  on  best 
salted  Hew  Zealand  butter.    In  Hew  Zealand  it  is  pointed  out  that  butter  ard 
cheese  prices  prevailing  as  late  as  September  20  were  unusually  favorable  to 
cheese.     Since  Hew  Zealand  factories  are  generally  equipped  for  the  manufact- 
ure of  both  butter  and  cheese,  it  is  probable  that  the  latter  will  be  favored, 
at  least  in  the  early  part  of  this  season.     Stocks  of  butter  in  Great  Britain 
are  lighter  than  a  year  ago,  while  stocks  of  cheese  are  somewhat  heavier.  It 
was  estimated  by  the  Hew  Zealand  Dairy  Produce  Board  that  stocks  of  butter 
on  September  1,  1928  amounted  to  32,480,000  pounds  against  40,320,000  pounds 
on  September  1,  1927.    According  to  the  same  authority  stocks  of  cheese  in 
London,  Liverpool,  and  Bristol  were  as  follows: 

September  1.  1927  September  1.  1926 
Hew  Zealand  and  Australian  ...  8,064,000  pounds  7,056,000  pounds 
Canadian    121,600  crates  171,500  crates 


U1TITLD  STATES:  Imports  and  exports  of  dairy  products,  September,  1927, 
 and  August  and  September,  1928  


Item 


Unit 


Imports 


1927 


September 


1928 


August     :  September 


Exports 


1927 


September 


1926 


August 


September 


Butter  ... 
Cheese  . . , 
Condensed 
milk  . . . 

in  lk  

Crea-m 


lbs 
it 


gals 


197,405 
5,101,507 

178,053 
523,806 
545,789 


156,172 
5,597,491 

292,283 
400,457 
369,759 


220,210 
6,744,217 

153,813 
620,139 
391,758 


330,851 
224,958 

6,195,307 
2,688 


333,163 
214,848 

9,586,875 
!  6,652 


266,474 
140,636 

1,988,767 
8,456 
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IJew  Zealand  shipping  season  ur.cler  way  with  record  output 

Sarly  indications  of  an  unusually  favorable  dairy  season  in  New  Zea- 
land are  materializing  in  record  production  and  shipments  of  butter  and 
cheese  as  shown  by  data  now  available  for  the  opening  months  of  the  new 
season.    Quantities  graded  in  August  indicate  an  increase  as  compared  with 
August  of  last  year  of  27  per  cent  in  butter  output  and  118  per  cent  in 
cheese,  or,  in  terms  of  butter  fat  production,  an  officially  estimated  in- 
crease of  35  per  cent.    Some  colder  weather  since  August  is  reported  to  have 
checked  production  somewhat,  but  prospects  late  in  September  were  reported 
as  excellent  from  every  point  of  view.    Butter  shipments  afloat  from  Hew 
Zealand  on  October  13  amounted  to  12,264,000  pounds  against  shipments  afloat 
on  October  6,  1927  amounting  to  7,392,000  pounds.    Since  recent  indications 
are  that  the  season  now  opening  will  prove  to  be  one  of  record  output,  the 
official  record  of  the  progress  of  the  current  season  as  compared  with  that 
of  the  past  two  record  seasons  will  be  carried  from  month  to  month  as  below: 


NEW  Z  SAL  AID: 


Grading  of  butter  and  cheese,  by  months,  seasonal  years, 
1926-27,  192  7-28.   and  1928-29  to  date  


month 


BUTOER  .  : 

august   : 

September   . . . : 

October   . : 

November  : 

December  : 

January  .............: 

February  : 

March   

Apr  il   .  .  : 

Llay  .   : 

June  ,  : 

July  ^ 

Total ,  12  months  .  .j_ 

August   .....: 

Septemb  er  : 

October  : 

November   : 

Doc  ember  : 

January  : 

February   : 

March   : 

April  : 

May   : 

June  . . .  ,  : 

July   i_ 

Total .  12  months  . .  i 


1926-27 


1,000  pounds 


3,689 
9,620 
17,456 
22,962 
26,040 
22,552 
18,105 
15,800 
11,650 
7,280 
3,046 
1,406 


160,619 


472 
6,694 
15,724 
23,867 
28,799 
24,579 
21,504 
20,726 
15,346 
9,067 
3,467 
445 


170,896 


200 
800 
320 
240 
960 
320 
680 
000 
240 
000 
400 
960 


200 


640 
720 
800 
200 
660 
529 
000 
720 
480 
520 
520 
760 


560 


1927-26 


1.000  pounds 

5,031,040 
12,425,260 
20,406,400 
26,812,800 
26,257,600 
23,224,320 
13,554,240 
13,417,600 
9,903,040 
7,1.70,240 
3,223,360 
_1^?37-18?P__ 


165.305,520  j_ 


775,040 
7,685,440 
16,289,280 
25,622,720 
28,071 ,660 
25,699,520 
20,030,080 
16,215,360 
15,536,960 
10,662,400 
4,345,600 
815.560 


169,749,440 


1928-29 


l_i^j^ojands 
6,388,000 


1,691,000 
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Australian  season  begins  with, heavy  output 

Conditions  unusually  favorable  to  dairy  production  prevail  quite 
generally  throughout  the  dairy  states  of  Australia,  according  to  latest 
inf ormation.    Arrivals  of  butter  at  the  three  most  important  grading  ports 
from  the  first  of  August,  which  generally  marks  the  beginning  of  increased 
production  for  the  new  year,  to  the  middle  of  September  were  73  per  cent 
heavier  than  during  the  corresponding  period  of  last  year.    During  the  12 
months  ended  June  30,  1S28,  total  exports  of  butter  from  Australia  were  30 
per  cent  heavier  than  in  the  preceding  year,  having  airounted  to  99,232,000 
pounds  and  76,608,000  pounds  respectively,  according  to  a  report  from  the 
American  Consul  General  in  Ilelbourne.    Shipments  afloat  from  Australia, 
chiefly  to  Great  Britain,  amounted  on  October  13  tc  5,320,000  pounds, 
against  784,000  pounds  on  October  6,  192  7. 

AUSTI.ALIA:    Arrivals  of  butter  at  principal  grading  ports,  August  and 


September,  1927  ard  1926 


Week 

:        Sydney , 

■  Ilelbourne, 

Brisbane,  : 

Total 

ended 

: New  South  Wales 

Victc 

ria 

Queensland 

:  1927 

:  1928 

1927  : 

1926 

1927 

1928 

1927 

1928 

Boxes 

:  Boxes 

:   Boxes  ; 

Boxes 

Boxes 

Boxes 

Boxes  - 

Boxes 

Aug.  4 

.  9,146 

•  8,547 

.  6,927; 

14,285 

5,037 

6,583 

21,112 

.  29,415 

11 

6,688 

:  9,017 

7,479: 

14,380 

:  4,128 

7,238 

20,295 

:  30,635 

18 

;     7 , 947 

:  9,319 

.  8,136: 

15,266 

:  3,744 

6,494 

19,827 

.  31,081 

25  . 

7,332 

:  9,979 

.  9,195: 

17,414 

3,723 

.     7 , 524 

.  20,250 

.  34,917 

Sept.  1 

7,254 

10,466 

.  10,622: 

20,349 

4,165. 

9,460 

.  22,041 

:  40,315 

8 

6,134 

.  13,996 

11,652: 

21,224 

2,262- 

9,775 

22,048. 

44,995 

15  j 

8,348 

15.648 

15,843; 

25,386 

1,373- 

6,694. 

25.564 

49,930 

Total,  : 

7  weeks  : 

56 , 651 • 

,  76,992: 

69,854: 

128,308: 

24,432: 

55,966: 

151,137 

261,268 

Argentine  shipments  still  light 

In  the  season  recently  ended  in  .Argentina,  dairy  production  was 
seriously  checked  by  prolonged  drought  which  interfered  with  the  winter- 
ing and  pasture  feeding  of  cows.     Exports  of  butter  declined  from  64,235,000 
pounds  in  1926  to  46,808,000  pounds  in  1927.    Weather  conditions  in  the 
dairy  section  have  been  relatively  favorable  so  far  this  season,  according 
to  latest  information,  arh.  a  surplus  considerably  larger  than  that  of  last 
year  is  expected.     Shipments  afloat  on  October  13  from  Argentina,  while 
heavier  than  a  year  ago,  were  still  somewhat  less  than  1,000,000  pounds. 

Demand  in  Great  Britain  and  Germany  well  maintained 

notwithstanding  some  backwardness  of  the  pasture  season  now  closing 
in  the  European  dairy  regions,  C-reat  Britain  and  Germany  have  received  some 
8  per  cent  more  butter  during  the  9  months  ended  September  30  of  this  year 
than  last  year.     The  combined  butter  imports  of  those  2  countries  were 
745,000,000  pounds  this  year  against  the  corresponding  1927  figure  of 
689,000,000  pounds-    Prices  over  the  1928  period  were  maintained  in  both 
London  and  Berlin  at  a  level  fully  as  high  as  in  1927,  and  at  present  they 


D-29 


-  4  - 


are  practically  the  same  as  a  year  ago.    A  comparatively  stronger  demand 
has  existed  in  Germany  as  against  1927  than  has  been  the  case  in  Great 
Britain.    Imports  of  butter  into  Great  Britain  for  September  1928  reached 
36,577,000  pounds  against  65,570,0CC  pounds  in  August  and  51,825(1000  pounds 
a  year  ago.    Within  Germany  colder  weather  in  early  October  is  reported  to 
have  lessened  butter  production  and  promised  increasing  consumption,  which, 
together  with  the  seasonal  decline  in  output,  is  expected  to  strengthen  the 
German  demand  for  foreign  butter.    German  imports  daring  September  amounted 
to  23,810,000  pounds  against  24,255,000  pounds  in  August  and  22,711,000 
pounds  in  August  1927. 

GREAT  BRITAIN:     Imports  of  butter  and  cheese,  by  countries,  September, 


 1927,  and  August  and  September,  1926  

Commodity  and  country  :  September  1927  :  August  1926  :  September  1923 

BUTSER                   :  .  1,000  pounds  :  1.000  pounds  :  1.000  pounds 

Russia   . ...  :            6,124  ;  8,513  :  3,697 

Finland   :            1,535  :  2,287  :  1,406 

Sweden.....  .                               1,077  :  2,611  :  1,916 

Denmark   21,002  :  22,582  :  17,348 

Netherlands   ..:           1,104  :  1,405  :  759 

France  ;           2,116  :  1,415  :  334 

United  States  :    :    :   

Argentina  :               215      •  :  449  :  590 

Irish  Free  State   10,379  :  9,530  :  8,038 

Australia  :           1,257  :  5,308  :  1,216 

New  Zealand  :           6,579  :  8,570  :  517 

Canada  :    :    :   

Others  j  457  :  2.900  :  756  

Total  :          51.625  :  65.570  :   56,577   

Total  January  I  to  date  .  .±  514.850  :  503.758  :  540,555   

CH^NSE  : :  : 

Netherlands   :           2,027  :  1,944  ;  1,923 

Italy   :            1,262  :  1,366  :  1,021 

United  States   :               238  :  80  :  82 

Australia  ,  :               240  :  2,140  :  334 

New  Zealand  :           9,223  :  11,997  :  1,469 

Canada  :          16,449  :  18,414  :  15,705 

Others  .', > ,  ,  .j  722  :  893  i  1.035 

Total  j  50.161  :   56.854   :  21.567   

Total  January  1  to  date  ..:        252,014  :  235,154  :  254,721 


GER1IANY:     Imports  of  butter,  by  countries,  September  1927,  and  August 

 and  Sept  ember,  1928  

 Country  or  section  :  September  1927  :  August  1928     ;  September  I92S 

:   1,000  pounds      :  1,000  pounds     :  1,000  pounds 

Denmark   :  5,735  :  6,594        :  6,173 

Netherlands   :  7,497  :  6,615        :  6,834 

Russia   :  1,929  :  2,150        :  1,708 

Baltic  group  .:  6,836  :  7,938        :  8,377 

Others  ...   716  1,158        :  718  

Total  :  22.711  :  24.255         :  25.810 

 Total  January  1  to  date  ..:        175.963  :        180,622  :  204.432 
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BUTTLE:    Weekly  prices  in  Copeniia.£;en,  Berlin,  Lcndon,  and  New  York, 

in  cents  per  pound 
 (?o reign  prices  by  weekly  cable)  


 V  -U"  , 

Llarket  and  description 

:0ct£  4 
:  1928 

:0ot.  11 
:  1928 

:Oct.  18 
:  1928 

;0ct.  25 

.  1928 

:Cct.  27 
■  1927 

:  Certs 

:  Cents 

:  Cents 

:  Cents 

;  Cents 

New  York,  92  score  

:  48.50 

:  47.00 

:  47.00 

:  48.00 

:  46.00 

Copenhagen,  official  quotation 

:  40.12 

:  59.63 

:  38.29 

:  59.85 

:  56.90 

Berlin,  ia  quality    

•  41.49 

:  41.49 

•  39,98 

41 .06 

59.55 

London:  a/ 

Danish-  =  

42.69 

41.95 

:  40.84  ; 

42.56 

41 .28 

Dutch,  unsalted  : 

41.06  . 

41.28 

.  40.52 

.  41.06 

40.41 

New  Zealand  . . .  =  : 

39.52  : 

39.32 

39.11 

58.89  • 

37.60 

New  Zealand,  unsalted  ....... : 

41.50  : 

o/  ■ 

40.84  • 

40.84  • 

40.41 

Australian   ,  : 

56.72  : 

36.72  ; 

36.26  : 

56.06  : 

57.57 

Australian,  unsalted  : 

0/  : 

*/  : 

40.41  : 

59.76  : 

36.67 

Ar~~-»tine,  unsalted             . . .; 

36.50  : 

56.28  : 

35.63  : 

57  .15  : 

55. 65 

Siberian  

34.96  : 

54.54  : 

54.55  : 

55.69  : 

55.  02 

Quotations  converted  at  par  of  exchange, 
a/  Quotations  of  follow!  ag  day. 
Ja/  No  quotation. 


0 
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z:zzisz  daihy  conditions 


The  United  States  appears  to  be  approaching  another  period  of 
butter  importation,  in  addition  to  the  imports  of  those  other  dairy  prod- 
ucts which  are  now  arriving  more  or  less  continuously-     Jail  production  in 
Denmark  is  exceeding  that  of  last  year,  while  the  current  output  of  the 
Southern  Hemisphere  is  materially  in  excess  of  the  production  in  the  early 
part  of  last  season.    By  the  latter  part  of  November  the  difference  in 
price  between  Copenhagen  and  New  York  on  comparable  grades  of  butter  was 
fully  10  cents  in  favor  of  our  market.     In  London,  colonial  butter  prices 
are  still  well  maintained  as  compared  with  a  year  ago,  despite  fully  a?  heavy 
shipments  now  afloat  from  the  Southern  Hemisphere  at  this  time  last 

season.    These  shipments  on  November  24  totaled  28,168,000  pounds  against 
2?  ,888,000  pounds  on  November  19,  1927.     From  New  Zealand,  shipments  afloat 
this  year  and  last  were  14 , 112 ,000  pounds  and   18,480,000  pounds;  from 
Australia  11,368,000  pounds  and  6, 664,000  pounds ;  and  from  Argentina 
2,  688,000  pounds  and  2,744,000  pounds,  respectively. 


UNITED  STATES:     Imports  and  exports  of  dairy  product s ,  October,  1927, 


Item 

Unit . 

Imoorts  : 

Exports 

1927       :  1928 

1927 

1923 

October  '.September 

October  . 

October  . 

Sept  ember , 

Oct  ober 

Butter  .  .  .  ; 
Cheese 
Condensed 
milk. . . 
Milk  

•  lbs. 

k 

ii 

gals 
it 

.     223,480:  220,210 
8,440,932:6,744,217 

136,825:  153,813. 
556,202:  620,139 
474,359:  391,758 

191,231 
9,410,051 

300,623 
.  663,011 
339,235 

283,283. 
210,920! 

7,839,286 
•)  19,913 

268,474, 
140,636. 

8,986,787 

)  8,456 

'.)  i 

319,475 
204,011 

7,794,842 
)  13,751 

Cream  .... 

British  imports  increased  by  Southern  Hemisphere  supplies 

October  imports  into  G-reat  Britain  amounting  to  45,000,000  pounds 
of  butter  and  28,000,000  pounds  of  cheese  exceeded  those  of  a  year  ago  by 
some  10  per  cent.    The  increase  in  butter  supplies  was  due  wholly  to  heavier 
arrivals  from  the  Southern  Hemisphere.    These  were  practically  double  those 
of  October  last  year,  and  more  than  offset  the  decrease  from  European  sources- 
Although  October  is  still  early  for  arrivals  of  any  importance  from  the  South- 
ern Hemisphere,  these  amounted  this  year  to  12,414,000  pounds  against 
6,443,000  pounds  a  year  earlier.    New  Zealand  cheese  was  still  a  factor  of 
little  importance  so  far  as  actual  arrivals  were  concerned.    As  usual,  the 
early  market  is  taken  advantage  of  by  New  Zealand  interests  through  relatively 
heavy  shipments  of  butter.     Later,  when  butter  prices  in  British  markets  have 
been  lowered,  there  is  a  swing  to  cheese,  and  in  some  degree  to  other  butter 
market  s . 
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GREAT  BRITABT:     Imports  of 

"butter  and  cheese,  by  countries 

,  October,  1927, 

and  September  a 

.id  October,  1923 

^/  uuiiuucL x vy  aii  j.  c  ocnL  r.v 

,  uctooer  Xwcr 

.  beotemoer  xy^o 

UU  I  UUcI  X^OO 

;   1.000  pounds 

:   1,000  pounds 

:   1,000  pounds 

BUTTER 

:  5,300 

:           3 , 697 

:           5, 553 

Finland  

1,765 

:  1,406 

:  1,201 

Sweden   

:  962 

1,916 

1,458 

:  17,961 

:  17,348 

:  16,172 

Net her lands   

:  529 

:  759 

:  583 

:  1,310 

S  334 

;  47 

United  States   

.   

i   

:  1,795 

:  590 

:  1,850 

Irish  Eree  State   

I  7,6^6 

:  8,038 

:  8,420 

:  427 

:  1,215 

:  3,597 

New  Zealand   

J  4,226 

:  517 

t  6,967 

:  2 

;   

:  2 

Others   

:  •  544 

756 

i  253 

:  42.967 

36,577 

45.223 

Total  January  1  to  date 

:  557.313 

540.335 

535,560 

CHEESE 

Netherlands   

:         2,213  ; 

:  1,923 

2,040 

Italy   

1,464  i 

1,021  ! 

1,175 

United  States   

188  i 

82  : 

61 

219  J 

334  J 

485 

New  Zealand   : 

3  : 

1,469  i 

1,264 

19,920  i 

15,705  i 

21,464 

Others    : 

330  : 

1,033  : 

1.0^5 

24.837  : 

21.567  : 

27.555 

Total  January  1  to  date  : 

27  6,351 

254,721 

232,257 

Record  October  German  imports 

The  importation  in  October  of  23,219,000  pounds  of  butter  breaks 
all  records  for  German  takings  of  foreign  butter  in  that  month,  and  with 
only  a  few  exceptions  in  any  month.     It  compares  with  October  imports  in 
preceding  years  Of  24,106,000  pounds  in  1927;  19,621,000  pounds  in  1926; 
19,341^,000  pounds  in  192o;  16,284,000  pounds  in  1924;  and  81,000  pounds 
in  1923,  when  post-war  imports  were  just  being  resumed.     Throughout  this 
year  to  date,  therefore,  German  takings  of  foreign  butter,  amounting  to 
233,000,000  pounds,  as  compared  with  193,000,000  pounds  in  the  correspond- 
ing period  of  last  year,  have  had  a  continued  strengthening  influence  upon 
the  foreign  butter  market.    The  importation  during:  the  10  months,  January- 
October,  represents  an  increase  of  13  per  cent. 
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&EBMAKJJ  Imports  of  "butter,  by  countries,  October  1927, 
 September  and  October  1926  


Country  or  section 

:  October  1927 

September  1928 

October  1928 

:   1,000  pounds 

1,000  pounds 

1,000  ppunds 

* 

:           6,275  i 

6,173 

:  7,937 

:  6,413 

6,834 

!  7,716 

2,303  ) 

1,703  : 

2,205 

:           8,476  ! 

8,377  J 

9,921 

:  653 

718 

440 

!  24.105 

23,510 

2S.219 

Total  January  1  to  date 

:  198,059 

204,^32 

:  232,551 

Dani gh  butter  -production  well  maintained 

During  October  the  average  weekly  output  of  butter  in  Denmark  was 
6,845,152  pounds,  or  only  slightly  less  than  the  September  average  of 
7,008,606  pounds  and  considerably  heavier  than  the  last  October  average 
of  6,210,197  pounds.    During  the  three  months,  August  to  October,  the  aver- 
age weekly  production  was  7,090,358  pounds  this  season  as  compared  with 
5,722,118  pounds  during  the  corresponding  period  of  1927.     Excellent  sea- 
sonal weather  conditions  prevailed  throughout  the  month  of  October,  accord- 
ing to  a  report  as  of  November  2  from  the  American  Consulate  General  in 
Copenhagen.     The  combined  importation  from  Denmark  into  Great  Britain  and 
Germany  amounted  in  October  to  24,111,000  pounds  against  23  ,  521,000  pounds 
in  September,  and  24,237,000  pounds  in  October  1927.     Late  in  October,  how- 
ever, the  price  decline  in  Copenhagen  was  attributed  not  so  much  to  ex- 
cessive available  supplies  as  to  the  approaching  colonial  season,  accord- 
ing to  the  Ditnish  Butter  Journal. 


Prospects  continue  very  favorable  in  New  Zealand 

.ITor  the  first  two  months  of  the  new  season  in  New  Zealand,  butter 
grading s  have  been  13  per  cent  and  cheese  gradings  37  per  cent  heavier 
than  in  August-September,  1927.    Under  the  favorable  circumstances  pre- 
vailing according  to  latest  available  information,  there  appears  to  be  a 
sound  basis  for  the  commercial  estimate  of  a  10  per  cent  increase  in  New 
Zealand  dairy  production  for  this  season.     Gradings  month  by  month  in 
comparison  with  previous  seasons  are  shown  on  the  following  page,  as 
published  by  the  New  Zealand  Department  of  Agriculture. 
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NE^V  ZEALAND: 


Grading  of  "butter  and  cheese,  by  months,  seasonal  years., 
  1926-27 v  1927-25,  and  192S-29  to  date  


Commodity  and  month 


1925-27 


1927-28 


1926-29 


1.0C0  pounds 


BUTTER  : 

August   :  3  ,659 

September   j  9 , 620 

Total,  2  months   :  13.510 

October   :  17,456 

November   :  22,962 

December   :  26,048 

January   :  22,552 

February   :  IS ,  103 

March  i  16,800 

April   :  11,650 

May   :  7,280 

June   :  3,046 

July   :  1,408 

Total,  12  months   160.619 

CHEESE  ; 

August   i  472 

September  j  6,894 

Total,  2  months  J  7,367 

October   2  15,724 

IT ov ember   :  23  ,867 

December   ;  28,799 

January  :  24,579 

February   :  21,504 

March  ;  20,726 

April   :  15,348 

May   :  9,067 

June   :  3,467 

July   J  445. 

Total,  12  months  t  170,893 


280 
600 


050 


320 
240 
960 
320 
630 
000 
240 
000 
400 
960 


200 


640 
720 


360 


800 
200 
630 
520 
000 
720 
480 
520 
520 
760 


560 


1,000  pounds 


5,031 
12.425 


17,456 


20,406 
26,612 
28,257 
23,224 
13,554 
13,417 
9,903 
7,170 
3,223 
1,937 


165.365 


775 
7 , 685 


8.460 


16,289 
25,822 
28,071 
25,699 
20,030 
16,215 
13,336 
10,562 
4,345 
815 


169,749 


040 
280 


320 


400 
800 
600 
320 
240 
600 
040 
240 
560 
600 


520 


040 

440 


480 


280 
720 
550 
520 
080 
360 
960 
400 
600 
360 


440 


1,000  pounds 

6,388,000 
13.363.320 


19.756.320 


1,691,000 
9,871.680 


11.5S2.680 


General  rains  improving  Australian  production 

Pasture  conditions  in  the  dairy  states  of  Australia  were  generally 
improved  by  timely  rains  reported  as  late  as  October  20.    The  output  pre- 
viously had  begun  to  show  the  effect  of  dry  -weather,  and  although  further 
rains  were  needed,  especially  in  Queensland,  conditions  were  then  consid- 
ered to  be  promising  for  the  season  nov?  nearing  its  peak.    The  movement 
of  butter  into  grading  ports  as  the  season  progresses  is  shown  on  the 
following  page  for  the  various  dairying  states  in  comparison  with  the  move- 
ment in  corresponding  weeks  of  last  season,   as  reported  by  Prescott,  Ltd., 
of  Sydney.     For  the  three  months  of  the  current  season  for  which  reports 
have  been  received  to  date  there  appears  to  have  been  a  total  increase  in 
butter  production  over  the  corresponding  period  of  last  year  amounting  to 
more  than  50  per  cent. 
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AUSTRALIA:  Arrivals  of  butter  at  principal  grading  ports,  August -October, 
  1927  and  1923  ^   


TTeek 

:        Sydney,  : 
:New  South  "ales: 

Melbourne, 
Vict  oria 

:        Brisbane  : 
:      Queensland  : 

Total 

ended  - 

1QP7  . 

VQP7 

1  CpQ 

1927 

1923 

3oxe  s : 

Boxes  : 

Boxes  : 

Boxe  s 

'  Boxe s 

:  Boxes  : 

3oxes 

»  Boxes 

A..  ~  A 

Aug,-  4 

'  • 
9 , 148 : 

« 

8 , 547 : 

• 

6,927 : 

14 , 285 

5,037 

'  * 
6,583 : 

ol ,  lie 

OQ    /i  1  : 
<dy  ,4fclO 

i  l  , 
11  ! 

'  8,688: 

9,017 : 

7,479: 

14,330. 

1     4 , 128 

7 , 23  8 : 

OA  lOu 

c\j ,  &yo 

,  Ol) ,  oOO 

la 

.    7 , 947 : 

9,319 : 

3, 136; 

15,263 

,    3 ,744 

6,494: 

19 ,  odt 

01,081 

0~ 
CO 

7 ,332: 

CJ    C7  O  j 

9,195: 

17,414 

3,723 

,  7,524? 

20 , 2d0 

34 , 917 

bept.  i 

7,254: 

10^486: 

10,622: 

20 ,349 . 

4,165 

9,480: 

22,041 

!  40,o 15 

8 

3,134: 

13,996: 

11 4  652 : 

21,224 

:  2,262, 

,  9,775: 

22,048, 

44,995 

15 

3,348: 

15,648: 

15,843: 

25,388. 

1,373 < 

8,894: 

25,564, 

49,930 

,  8,508: 

16,556: 

17,559: 

29,400, 

4,977, 

.  9,295: 

31,044: 

DO,,dOl 

29  l 

3,924: 

18,514: 

22,526: 

33,799, 

3 , 683 . 

11,203: 

35 , 133 , 

63,521 

Oct .  5 

8,973: 

19,623: 

28,217: 

36,291 

4,732: 

10,877: 

41,922, 

:  66,791 

13 

12,465: 

19,795: 

31,612: 

40,799: 

3,517; 

11,398: 

47,594; 

71,992 

20  : 

13 . 627  : 

22,030: 

34.614: 

39,760: 

5.488: 

.  10,430: 

53  ,  7  29: 

72.270 

Total 

109,348: 

173,560:204,382:303,357, 

46,829: 

109,196:360,559; 

591,113 

BUTTER:    77eekly  prices  in  Copenhagen,  Berlin,  London,   and  New  York, 

in  cents  per  pound 
 (Fore ign  pr i ces  by  weekly  cable)  


Liarket  and  Item 


New  York,  92  score  . 

Copenhagen,  official 

Quotation   

Berlin,   la  quality   

London:  a/ 

Danish  

Dutch,  unsalted  

v  New  Zealand   

New  Zealand,  unsalted 

Australian   

Australian,  unsalted  . 

Argentine,  unsalted 

Siberian   


Nov.  1 

:Nov.  8 

:Nov.  15:Nov.  22 

:Nov.  29 

:Dec.  1 

1928 

:  1923 

:  1928 

1928 

:  1923 

;  1928 

Cents 

:  Cent  s 

:  Cents 

t 

Cent  s 

:  Cents 

:  Cents 

49.00 

:  50.00 

50.75 

50.50 

i  52.00  , 

51.50 

40.36 

:  40.12 

40.85 

40.35 

.  40.85 

■  39.75 

42.35 

:  41.49  , 

42.75 

43.43 

•  42.57 

40.63 

42.80 

:  42.69  : 

43.23 

43.23  , 

•43.12  : 

42.15 

42.80 

:  42.80  ; 

44. 10 

44. 10 

43.67  , 

■  42.58 

•38.45 

:  37.80  : 

37.80 

38.36  : 

38.02  " 

36.72 

40.63 

:  40.63  : 

V 

41.71  : 

42.15  . 

40.84 

36.50 

:  36.50  : 

36.93 

37.37 

37.37  ; 

'  36.50  ' 

39,32 

:  39.54  : 

39.97 

39-76  ; 

39.76  : 

39.75 

36.72 

:  35.41  : 

35.85 

35.35  ; 

.  33.02  ; 

35.06 

34.33 

:  34.54  : 

35.20 

36.72  : 

37.15  : 

34.33 

jactations  converted  at  par  of  exchange. 

a/  Quotations  of  following  day.    b/  No  quotation. 
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